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STATE OF NEW YORK

5236
2015- 2016 Regul ar Sessi ons
I N SENATE
May 8, 2015

Introduced by Sen. CARLUCCI -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Education

AN ACT to anend the education law, in relation to long range financial
pl anning for school districts

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The education |aw is anmended by adding a new section 3817
to read as foll ows:

S 3817. LONG RANGE FI NANCI AL PLAN. 1. EACH YEAR, COWMENCI NG W TH THE
PROPCSED BUDGET FOR THE TWO THOUSAND S| XTEEN-- TWO THOUSAND SEVENTEEN
SCHOOL YEAR, THE CHI EF FINANCI AL OFFI CER OF EACH SCHOOL DI STRICT, IN
CONSULTATION WTH THE BOARD OF TRUSTEES AND THE AUDIT COW TTEE,
PROVI DED SUCH COW TTEE EXI STS, SHALL PREPARE FOR APPROVAL BY THE BOARD
OF TRUSTEES A LONG RANGE FI NANCI AL PLAN TO ASSI ST DISTRICTS |IN ESTAB-
LI SHI NG AND PLANNI NG FI NANCI AL GOALS AND PRQIECTI ONS.

2. THE CHI EF FI NANCI AL OFFI CER MAY | NCLUDE, BUT NOT BE LIM TED TO, THE
ASS| STANT SUPERI NTENDENT FOR BUSI NESS, SCHOOL BUSI NESS ADM NI STRATOR,
SCHOOL BUSI NESS OFFI CER, OR OTHER SI M LAR OFFI Cl AL THAT REPORTS DI RECTLY
TO THE SUPERI NTENDENT AND HOLDS THE APPROPRI ATE CERTIFI CATION AS
REQUI RED BY THE DEPARTMENT FOR A SCHOOL DI STRI CT ADM NI STRATOR, SCHOOL
BUSI NESS ADM NI STRATOR, OR SCHOCL DI STRICT BUSINESS LEADER, OR OTHER
PERSON HOLDI NG AN APPROPRI ATE CERTI FI CATE AS DETERM NED BY THE DEPART-
VENT.

3. A LONG RANGE FI NANCI AL PLAN SHALL MEAN A PLAN THAT | NCLUDES | NFOR-
MATION FOR THE CURRENT SCHOOL YEAR AND PRQIECTI ONS FOR AT LEAST THE
SUBSEQUENT TWD YEARS OF THE SCHOOL DI STRI CT THAT COVERS: (A) REVENUES;
(B) EXPENDI TURES; (C) UNASSIGNED FUND BALANCE; (D) RESTRI CTED FUND
BALANCE; (E) GRANT AWARDS; AND (F) CAPI TAL CONSTRUCTI ON PRQIECT PLAN
NI NG

4. A SCHOOL DI STRICT MUST POST ON I TS WEBSI TE, | F AVAI LABLE, AND I N
FI VE PUBLI C PLACES IN SAID DI STRICT, THE DI STRI CT'S LONG RANGE FI NANCI AL

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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PLAN, ANNUAL AUDI TED FINANCI AL STATEMENT, | NCLUDI NG ANY CORRECTI VE
ACTI ON PLAN AS REQUI RED BY SECTI ON TVEENTY- ONE HUNDRED SI XTEEN-A OF THI S
CHAPTER, AND ADOPTED ANNUAL BUDGET.

5. A DISTRICT MAY APPLY TO THE COW SSI ONER FOR A WAI VER OF THE
REQUI REMENT TO PREPARE A LONG TERM FI NANCI AL PLAN UNDER SUBDI VI SI ON  ONE
OF TH'S SECTION, WH CH MAY BE GRANTED AT THE DI SCRETI ON OF THE COWM S-
SI ONER | F THE COWM SSI ONER DEEMS THAT COWPLI ANCE W TH SUCH SUBDI VI SI ON
WOULD BE UNDULY BURDENSOVE OR | MPRACTI CABLE FOR THE SCHOOL DI STRI CT.

S 2. This act shall take effect one year after it shall have becone a
| aw.



