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STATE OF NEW YORK

5196--B
2015- 2016 Regul ar Sessi ons
I N SENATE
May 7, 2015

Introduced by Sen. RANZENHOFER -- read twi ce and ordered printed, and
when printed to be conmtted to the Coomittee on Local Government --
commttee discharged, bill anended, ordered reprinted as anended and
recommtted to said conmttee -- conmttee discharged, bill amended,
ordered reprinted as anmended and recommitted to said commttee

AN ACT to anmend the real property tax law, in relation to authorizing a
residential redevel opment inhibited property exenption in certain
cities

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is anmended by adding a new
section 485-r to read as foll ows:

S 485-R  RESI DENTI AL REDEVELOPMENT | NH Bl TED PROPERTY EXEMPTI ON;
CERTAIN CITIES. 1. AS USED IN THI' S SECTION, THE FOLLOWNG TERMS SHALL
HAVE THE FOLLOW NG MEANI NGS:

(A) " REDEVELOPMENT | NHI Bl TED PROPERTY" SHALL MEAN A RESI DENTI AL PROP-
ERTY THAT HAS BEEN NEGLECTED OR ABANDONED BECAUSE OF THE LOCAL ECONOM C
CONDI TI ONS AND/ OR CONDI TI ONS ON THE PROPERTY THAT I NHI BI T SUCH PROPERTY
FROM BEI NG REDEVELOPED BY THE PRI VATE SECTOR. REDEVELOPMENT | NHI Bl TED
PROPERTY SHALL NOT | NCLUDE LAND THAT | S UNDEVELOPED.

(B) "GAP FI NANCI NG COSTS" SHALL MEAN THE TOTAL COST OF THE PROPERTY' S
REDEVELOPMENT AS APPROVED BY THE CITY MNUS THE |INCREASE IN THE FULL
VALUATI ON OF THE PROPERTY UPON COWVPLETI ON OF THE REDEVELOPMENT.

(© "BASE ASSESSMENT" SHALL MEAN THE ASSESSED VALUE OF THE PROPERTY ON
THE DAY THE CI TY DESI GNATES THE PROPERTY AS REDEVELOPMENT | NHI Bl TED.

(D) "I NCREASED ASSESSMENT" SHALL MEAN THE ASSESSED VALUE OF THE PROP-
ERTY AS DETERM NED BY THE ASSESSOR UPON COVPLETI ON OF THE REDEVELOPMENT.

(E) "1 NCREMENTAL | NCREASE | N ANNUAL PROPERTY TAXES' SHALL MEAN THE
TAXES BASED ON THE | NCREASED ASSESSMENT M NUS THE TAXES BASED ON THE
BASE ASSESSMENT.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(F) "aTY" SHALL MEAN CITIES WTH A POPULATION OF NOTI' LESS THAN
FI FTEEN THOUSAND TWDO HUNDRED FI FTY AND NOT MORE THAN FI FTEEN THOUSAND
FI VE HUNDRED AS DETERM NED AS OF THE LAST DECENN AL CENSUS.

2. A CITY MAY, BY LOCAL LAW PROVI DE FOR THE EXEMPTI ON OF REAL PROPER-
TY FROM TAXATI ON AS PROVIDED IN THI S SECTI ON. SUBSEQUENT TO THE ADOPTI ON
OF SUCH LOCAL LAW THE COUNTY IN WHICH SUCH CITY | S LOCATED MAY AFTER A
PUBLI C HEARI NG AND BY LOCAL LAW AND ANY SCHOOL DI STRI CT, ALL OR PART OF
VWH CH | S LOCATED I N SUCH CI TY, MAY, BY RESOLUTI ON, EXEMPT SUCH PROPERTY
FROM | TS TAXATION | N THE SAME MANNER AND TO THE SAME EXTENT AS THE CI TY
HAS DONE.

3. ACITY SHALL DESI GNATE ANY PROPERTY WTH N THE CI TY BOUNDARI ES AS A
REDEVELOPMENT | NHI Bl TED PROPERTY |F ONE OR MORE OF THE FOLLON NG ARE
MET:

(A THE CTY HAS ACQUI RED TI TLE TO THE PROPERTY PURSUANT TO ARTI CLE
Nl NETEEN- A OF THE REAL PROPERTY ACTI ONS AND PROCEEDI NGS LAW OR

(B) THE PROPERTY HAS BEEN CONTI NUOUSLY VACANT FOR A PERI OD OF AT LEAST
THREE YEARS; OR

(O THE CITY HAS ACQUI RED TI TLE TO THE PROPERTY VIA FORECLOSURE FOR
UNPAI D TAXES PURSUANT TO ARTI CLE ELEVEN OF TH S CHAPTER, OR

(D) THE PROPERTY HAS OUTSTANDI NG ZONI NG HOUSING OR UNI FORM CODE
VI OLATI ONS AND THE COST OF REMEDYI NG THE VI OLATI ONS EXCEEDS THE PROPER-
TY' S VALUE.

4. (A) UPON THE ADOPTI ON OF SUCH LOCAL LAW REDEVELOPMENT | NHI Bl TED
PROPERTY SHALL BE EXEMPT FROM TAXATI ON AND SPECI AL AD VALOREM LEVIES TO
THE EXTENT OF ANY | NCREASE | N VALUE ATTRI BUTABLE TO DEMCOLI TI ON, ALTER-
ATI ON, REHABI LI TATI ON, OR REMEDI ATI ON PURSUANT TO THE FOLLOW NG REQUI RE-
MENTS:

(1) THE DEMOLI TI ON, ALTERATI ONS, REHABILITATIQN, AND/OR REMEDI ATI ON
SHALL BE PERM TTED BY THE CI TY' S BUREAU OF | NSPECTI ON SUCH THAT BUI LDI NG
OR PLUMBING PERM TS | SSUED AND SAI D DEMCLI TI ON, ALTERATI ONS, REHABI LI -
TATI ON, ANDY OR REMEDI ATI ON SHALL HAVE MET ALL NECESSARY APPROVALS PER
THE APPLI CABLE NEW YORK STATE UNI FORM FI RE PREVENTI ON AND BUI LDI NG CODE,
THE CTY'S MINICIPAL CODE AND THE CTY'S BUREAU OF | NSPECTI ON UPON
COVPLETI ON;  AND

(I'1) THE PROPERTY FOR WVHICH THE EXEMPTION |S SOUGHT SHALL BE AN
OWNER- OCCUPI ED ONE- FAM LY RESI DENCE; AND

(11rr)y THE OWER OF SUCH PROPERTY SHALL FILE ANNUALLY AN AFFI DAVIT OF
RESI DENCY W TH THE ASSESSOR OF THE CI TY ON OR BEFORE THE APPROPRI ATE
TAXABLE STATUS DATE OF SUCH CI TY, CONFI RM NG CONTI NUED OWNER- OCCUPANCY
OF THE PROPERTY; AND

(1'V) THE REDEVELOPMENT | NHI Bl TED PROPERTY | S EXEMPT FROM TAXATI ON  AND
SPECI AL AD VALOREM LEVI ES ATTRI BUTABLE TO THE | NCREASED ASSESSMENT M NUS
THE TAXES AND SPECI AL AD VALOREM LEVI ES | MPOSED ON THE BASE ASSESSIVENT.
SUCH EXEMPTI ON SHALL NOT APPLY TO SPECI AL ASSESSIVENTS.

(B) IN THE EVENT THE PROPERTY GRANTED AN EXEMPTI ON PURSUANT TO TH S
SECTI ON CEASES TO BE OWNER- OCCUPI ED AND/ OR THE AFFI DAVI T OF RESI DENCY | S
NOT FILED ANNUALLY FOR THE APPROVED EXEMPTI ON PERI OD, THE EXEMPTI ON
GRANTED PURSUANT TO THI S SECTI ON SHALL CEASE.

(O IN THE EVENT THE PROPERTY GRANTED AN EXEMPTI ON PURSUANT TO TH S
SECTI ON CEASES TO BE A ONE- FAM LY DVWELLI NG THE EXEMPTI ON GRANTED PURSU-
ANT TO THI S SECTI ON SHALL CEASE.

(D) IN THE EVENT THE OWNER OF THE PROPERTY IS CONVI CTED OF A VI OLATI ON
OR M SDEMEANOR PURSUANT TO NEW YORK STATE UNI FORM FI RE PREVENTI ON AND
BU LDI NG CODE OR THE CI TY'S MUNI Cl PAL CODE, THE EXEMPTI ON GRANTED PURSU-
ANT TO THI S SECTI ON SHALL CEASE.
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5. (A) SUCH REDEVELOPMENT | NHI Bl TED PROPERTY SHALL BE EXEMPT FOR A
PERIOD EQUAL TO THE GAP FINANCING COSTS DI VIDED BY THE | NCREMENTAL
| NCREASE | N ANNUAL PROPERTY TAXES RESULTI NG FROM SUCH REDEVELOPMENT. THE
EXEMPTI ON PERI OD SHALL BE ROUNDED UP TO THE NEAREST WHOLE NUMBER AND
SHALL NOT EXCEED TWENTY- FI VE YEARS.

(B) THE EXTENT OF SUCH EXEMPTI ON SHALL DECREASE THE LAST ElI GHT YEARS
OF THE EXEMPTI ON PERI OD BY TWELVE AND ONE- HALF PERCENT OF THE | NCREASE
| N ASSESSMENT DUE TO THE REDEVELOPMENT EQUALI NG A ZERO PERCENT EXEMPTI ON
ON THE FI NAL YEAR OF THE EXEMPTI ON PERI OD.

6. (A SUCH EXEMPTION SHALL BE GRANTED ONLY UPON APPLI CATI ON BY THE
OMNMER OF SUCH BUI LDI NG FOR THE RESI DENTI AL REDEVELOPMENT | NHI Bl TED PROP-
ERTY EXEMPTI ON, ON A FORM PRESCRI BED BY THE CI TY. SUCH APPLI CATI ON MJST
BE FILED WTH THE ASSESSOR OF THE CITY ON OR BEFORE THE APPROPRI ATE
TAXABLE STATUS DATE OF SUCH CI TY. THE APPLI CATI ON MUST BE FI LED W TH THE
ASSESSOR OF THE CI TY WTH N THREE YEARS FROM THE DATE OF COVPLETING THE
DEMOLI TI ON, ALTERATI ONS, REHABI LI TATI ON, AND/ OR REMEDI ATI ON.

(B) THE OWMER FILING FOR SUCH EXEMPTI ON SHALL NOT BE REQUI RED TO BE
THE OANER RESPONSI BLE FOR COVPLETI NG THE DEMOLI TI ON, ALTERATI ONS, REHA-
Bl LI TATI ON, AND/ OR REMEDI ATI ON.

(© | F THE ASSESSOR | S SATI SFI ED THAT THE APPLI CANT |'S ENTI TLED TO AN
EXEMPTI ON PURSUANT TO THI' S SECTI ON, HE OR SHE SHALL APPROVE THE APPLI CA-
TI ON AND SUCH REAL PROPERTY SHALL THEREAFTER BE EXEMPT FROM TAXATI ON AND
SPECI AL AD VALOREM LEVIES BY THE CITY COWENCING WTH THE ASSESSMENT
ROLL PREPARED AFTER THE TAXABLE STATUS DATE REFERRED TO I N THI S SUBDI VI -
SION. THE ASSESSED VALUE OF ANY EXEMPTION GRANTED PURSUANT TO THI S
SECTI ON SHALL BE ENTERED BY THE ASSESSOR OF THE CITY ON THE ASSESSMENT
ROLL WTH THE TAXABLE PROPERTY, W TH THE AMOUNT OF THE EXEMPTI ON SHOMN
I N A SEPARATE COLUMN.

(D) ONCE GRANTED, THE RESIDENTI AL REDEVELOPMENT | NHI BI TED PROPERTY
EXEMPTION RUNS WTH THE LAND FOR THE EXEMPTI ON PERI OD PURSUANT TO THI S
SECTI ON.

S 2. This act shall take effect imediately.



