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STATE OF NEW YORK

4828
2015- 2016 Regul ar Sessi ons
I N SENATE
April 20, 2015

I ntroduced by Sen. RANZENHOFER -- (at request of the Enpire State Devel -
opment) -- read twice and ordered printed, and when printed to be
conmtted to the Commttee on Corporations, Authorities and Conmi s-
si ons

AN ACT to anend the New York state urban devel opnent corporation act, in
relation to the small business revolving | oan fund program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 16-t of section 1 of chapter 174 of the Ilaws of
1968, constituting the New York state urban devel opnent corporation act,
i s amended by addi ng a new subdivision 17 to read as fol |l ows:

17. AS PROVIDED IN THI'S SUBDI VI SI ON, THE CORPORATION IS AUTHORI ZED TO
REALLOCATE TO THE PROGRAM FUNDS FROM THE REG ONAL REVOLVI NG LOAN TRUST
FUND, MNORITY AND WOMEN REVOLVI NG LOAN TRUST FUND, M CRO ENTERPRI SE
REVOLVI NG LOAN TRUST FUND AND COMMERCI AL DI STRI CT REVOLVI NG LOAN TRUST
FUND, PROVIDED, HOWEVER, NOTW THSTANDI NG ANY OTHER PROVI SION OF THI' S
SUBDI VI SI ON, THE CORPORATI ON SHALL ENSURE THAT OF THE TOTAL FUNDS ALLO
CATED FROM THE REVOLVI NG LOAN TRUST FUNDS TO THE SMALL BUSI NESS REVOLV-
| NG LOAN FUND, AT LEAST 50% OF THOSE FUNDS MJST BE UTI LI ZED FOR LOANS TO
M NORI TY BUSI NESS ENTERPRI SES, AS DEFINED IN SUBDI VISION THREE OF
SECTI ON TWD HUNDRED TEN OF THE ECONOM C DEVELOPMENT LAW AND WOVAN- OANED
BUSI NESS ENTERPRISES, AS DEFINED |IN SUBDI VISION FI VE OF SECTI ON TWD
HUNDRED TEN OF THE ECONOM C DEVELOPMENT LAW FOR PROGRAM LOANS MADE
WTH SUCH REALLOCATED FUNDS: (A) LOANS PROVI DED W TH FUNDS REALLOCATED
FROM THE M NORI TY AND WOMEN REVOLVI NG LOAN TRUST FUND SHALL BE TO M NOR-
| TY BUSI NESS ENTERPRI SES, AS DEFI NED | N SUBDI VI SI ON THREE OF SECTI ON TWD
HUNDRED TEN OF THE ECONOM C DEVELOPMENT LAW AND WOMVEN- OANED BUSI NESS
ENTERPRI SES, AS DEFINED IN SUBDI VI SI ON FI VE OF SECTI ON TWD HUNDRED TEN
OF THE ECONOM C DEVELOPMENT LAW (B) LOANS PROVIDED WTH FUNDS REALLO
CATED FROM THE M CRO ENTERPRI SE REVOLVING LOAN TRUST FUND SHALL BE
M CROLOANS EQUAL TO OR LESS THAN SEVEN THOUSAND DOLLARS TO M NORITY

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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BUSI NESS ENTERPRI SES, AS DEFINED | N SUBDI VI SI ON THREE OF SECTI ON TWD
HUNDRED TEN OF THE ECONOM C DEVELOPMENT LAW AND WOMVEN- OANED BUSI NESS
ENTERPRI SES, AS DEFINED IN SUBDI VI SI ON FI VE OF SECTI ON TWD HUNDRED TEN
O THE ECONOM C DEVELOPMENT LAW (C) LOANS PROVI DED W TH FUNDS REALLO
CATED FROM THE COMVERCI AL DI STRI CT REVOLVI NG LOAN TRUST FUND SHALL BE TO
RETAI L BUSI NESS W THIN A COMVERCI AL DI STRICT; (D) TO THE EXTENT FEASI -
BLE, THE CORPORATI ON SHALL APPLY THE REALLOCATED FUNDS FROM THE REG ONAL
REVOLVING LOAN TRUST FUND SO THAT PROGRAM ELI G BLE BORROVAERS | N ALL
REG ONS OF THE STATE SHALL HAVE ACCESS TO LOANS FUNDED W TH SUCH REALLO
CATED FUNDS; (E) THE CORPORATI ON MAY AUTHORI ZE A LENDI NG ORGANI ZATI ON TO
FUND UP TO ONE HUNDRED PERCENT OF THE PRI NCl PAL AMOUNT OF EACH LOAN W TH
REALLOCATED FUNDS; (F) LENDI NG ORGAN ZATIONS PARTICIPATING IN THE
REG ONAL REVOLVING LOAN TRUST FUND, M NORI TY AND WOVEN REVOLVI NG LOAN
TRUST FUND, M CRO ENTERPRI SE REVOLVI NG LOAN TRUST FUND AND COMVERCI AL
DISTRICT REVOLVING LOAN TRUST FUND, OR THE PROGRAM MAY RECEI VE SUCH
REALLOCATED FUNDS W THOUT PARTI Cl PATING I N A NEW COWPETI TI VE SOLI Cl TA-
TION, AND (G SUBJECT TO THE PROVI SIONS OF THI' S SUBDI VI SI ON, ALL OTHER
PROVI SIONS OF THI'S SECTION WLL APPLY WTH RESPECT TO THE REALLOCATED
FUNDS.
S 2. This act shall take effect imediately.



