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2015- 2016 Regul ar Sessi ons
I N SENATE
( PREFI LED)
January 7, 2015

Introduced by Sen. MARCELLINO -- read tw ce and ordered printed, and
when printed to be conmtted to the Conmittee on Local Governnent

AN ACT to anend the real property tax law, in relation to paynment in
lieu of taxes agreenents

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is anmended by adding a new arti-
cle 3-A to read as foll ows:
ARTI CLE 3-A
PAYMENT I N LI EU OF TAXES AGREEMENTS
SECTI ON 370. PAYMENT I N LI EU OF TAXES AGREEMENTS.

S 370. PAYMENT IN LIEU OF TAXES AGREEMENTS. 1. FOR THE PURPCSES OF
THI S SECTI ON:

(A) "LOCAL GOVERNMENT" SHALL MEAN ANY MUNI Cl PAL CORPORATI ON AS DEFI NED
PURSUANT TO SECTION TWO OF THE GENERAL MJUNICIPAL LAW OR ANY SCHOOL
DI STRI CT OR BOARD OF COOPERATI VE EDUCATI ONAL SERVI CES.

(B) "PAYMENT IN LIEU OF TAXES AGREEMENT" OR "PI LOT AGREEMENT" SHALL
MEAN AN AGREEMENT ENTERED | NTO BETWEEN A LOCAL GOVERNMENT AND ANOTHER
PARTY WHEREBY SUCH OTHER PARTY COVWPENSATES SUCH LOCAL GOVERNMVENT FOR
SOVE OR ALL OF THE TAX REVENUE LOST DUE TO THE NATURE OF THE USE OR
OMERSH P OF A PARCEL OF REAL PROPERTY BY SUCH OTHER PARTY. THE AMOUNT
OF SUCH PAYMENT IN LIEU OF TAXES | S BASED ON AN ASSESSMENT OF SUCH
PARCEL OF REAL PROPERTY.

2. | F THE AMOUNT OF ANY PAYMENT I N LI EU OF TAXES | S REDUCED, DUE TO A
REASSESSMENT OF THE PARCEL OF REAL PROPERTY SUCH AGREEMENT |S RELATED
TO, AND SUCH REDUCTI ON WOULD NEGATI VELY | MPACT THE TOTAL REVENUE OF ANY
LOCAL GOVERNMENT BY MORE THAN FI VE PERCENT, SUCH REDUCTI ON | N PAYMENTS
IN LI EU OF TAXES SHALL BE PHASED I N OVER A TEN YEAR PERI OD.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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