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I ntroduced by Sen. PANEPI NTO -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Civil Service and Pensions

AN ACT in relation to allow ng Charles McDonough to file a request for
Tier Il status in the New York state and | ocal enployees' retirenment
system

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notw t hstandi ng any other provision of law, Charles MDo-
nough, who has been enployed by the Town of Grand |sland since Cctober
29, 1979, who is a Tier IIl menber of the New York state and |[ocal
enpl oyees' retirenent system and who was enployed by the office of
parks, recreation and historic preservation at the Beaver Island state
park in Erie County for the period beginning June 24, 1975 and endi ng
Novenber 1975; and who, for reasons not ascribable to his own negli-
gence, did not becone a nmenber of the New York state and | ocal enpl oy-

ees' retirement systemat the tinme of his hiring, shall be deenmed to
have becone a nenber of such systemas of June 24, 1975 entitling himto
Tier |1 status with every right, benefit and privil ege which woul d have

been available to himon such date if, within one year of the effective
date of this act, he shall file a witten request to that effect with
the state conptroller. Upon the granting of such retroactive nenbership,
Charl es McDonough shall be granted a refund of any enployee contrib-
utions nmade by himto the New York state and | ocal enployees' retirenent
system

S 2. Al past service costs associated with the inplenentation of this
act shall be borne by the state of New York.

S 3. This act shall take effect imediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill wll grant Tier 2 status in the New York State and Local
Enpl oyees' Retirenent Systemto Charles MDonough, a current Tier 3
menber enployed by the town of Grand |Island, by changing his date of

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
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menbership to June 24, 1975, his first date of enploynment wth the
office of parks, recreation and historic preservation at the Beaver
Island State park in Erie County. There wll be a refund of nenber
contri butions.

If this legislation is enacted during the 2015 | egislative session, we
anticipate that there will be an increase of approximtely $2,740 in the
annual contributions of the town of Gand Island for the fiscal year
endi ng March 31, 2016. In future years, this cost will vary as the bill-
ing rates and sal ary of Charl es McDonough change.

In addition to the annual contributions di scussed above, there will be
an i medi ate past service cost of approximtely $103, 000 which wll be
borne by the State of New York. The estimate is based on the assunption
that paynent will be nmade on March 1, 2016.

Summary of rel evant resources:

The nmenbership data used in neasuring the inpact of the proposed
change was the sanme as that used in the March 31, 2014 actuarial val u-
ation. Distributions and other statistics can be found in the 2014
Report of the Actuary and the 2014 Conprehensive Annual Financia
Report.

The actuarial assunptions and net hods used are described in the 2010,
2011, 2012, 2013 and 2014 Annual Report to the Conptroller on Actuaria
Assunptions, and the Codes Rules and Regul ations of the State of New
York: Audit and Control.

The Market assets and GASB Di scl osures are found in the March 31, 2014
New York State and Local Retirenment System Financial Statenments and
Suppl erent ary | nformati on.

| am a nenber of the Anerican Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This estimate, dated March 3, 2015, and intended for use only during
the 2015 Legi sl ative Session, is Fiscal Note No. 2015-78 prepared by the
Actuary for the New York State and Local Enpl oyees' Retirenment System



