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STATE OF NEW YORK

4092--A
2015- 2016 Regul ar Sessi ons
I N SENATE
February 26, 2015

Introduced by Sens. VALESKY, AVELLA, CARLUCCI, KLEIN, SAVINO -- read
twice and ordered printed, and when printed to be comitted to the

Committee on Investigations and Governnent Operations -- reconmmtted
to the Commttee on Investigations and Governnent Operations in
accordance with Senate Rule 6, sec. 8 -- commttee discharged, bill

anmended, ordered reprinted as anmended and recommitted to said commt-
tee

AN ACT to amend the tax law, in relation to establishing an elderly
residential energency repair personal incone tax credit

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax |lawis amended by adding a new
subsection (ccc) to read as fol |l ows:

(CCC) ELDERLY RESI DENTI AL EMERGENCY REPAIR CREDIT. (1) ALLOMNCE OF
CREDI T. FOR TAXABLE YEARS BEG NNI NG ON OR AFTER JANUARY FI RST, TWO THOU
SAND SI XTEEN, AN ELI G BLE TAXPAYER SHALL BE ALLOWED A CREDI T AGAI NST THE
TAX |IMPCSED BY TH'S ARTICLE EQUAL TO THE SUM OF ALL EMERGENCY REPAI R
COSTS | NCURRED FOR THE PRI MARY RESI DENCE OF THE TAXPAYER, NOT TO EXCEED
SEVEN THOUSAND FI VE HUNDRED DOLLARS DURI NG ANY TAXABLE YEAR

(2) ELIGBLE TAXPAYER. FOR THE PURPOSES OF THI S SUBSECTI ON, "ELI G BLE
TAXPAYER' SHALL MEAN A RESI DENT TAXPAYER WHO | S SI XTY YEARS OF AGE OR
OLDER, WHOSE ADJUSTED FEDERAL GROSS | NCOVE DOES NOT EXCEED ONE HUNDRED
THI RTY PERCENT OF THE MEDI AN ANNUAL | NCOVE FOR ALL RESIDENTS OF THE
REG ON | N WH CH THE TAXPAYER S PRI MARY RESI DENCE | S LOCATED OR A LARCER
AREA ENCOWPASSI NG SUCH REG ON FOR WHICH MEDI AN ANNUAL | NCOVE CAN BE
DETERM NED.

(3) EMERGENCY REPAIR. FOR THE PURPCSES OF THI S SUBSECTI ON, " EMERGENCY
REPAI R' SHALL MEAN ANY REPAI R OR MODI FI CATION OF THE PRI MARY RESI DENCE
OF A TAXPAYER VWHI CH | S NECESSARY TO MAKE | T PGSSI BLE FOR THE TAXPAYER TO
CONTI NUE TO RESI DE | N SUCH RESI DENCE | NCLUDI NG BUT NOT LIM TED TO

(A) THE | NSTALLATI ON OF RAMPS;

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(B) THE | NSTALLATI ON OF BATHROOM AND HOUSEHOLD GRAB BARS;

(C) THE W DENI NG OF DOORWAYS;

(D) THE LOWERI NG OF LI GHT SW TCHES; AND

(E) OTHER MODI FI CATI ONS THAT WOULD MAKE THE RESI DENCE WHEELCHAI R- AC-
CESS| BLE OR OTHERW SE ENABLE THE TAXPAYER TO REMAI N SAFELY IN H S OR HER
RESI DENCE.

(4) OVERPAYMENT. |F THE AMOUNT ALLOWED UNDER THI S SUBSECTI ON FOR ANY
TAXABLE YEAR SHALL EXCEED THE TAXPAYER S TAX FOR SUCH YEAR, THE EXCESS
SHALL BE TREATED AS AN OVERPAYMENT OF TAX TO BE CREDI TED OR REFUNDED I N
ACCORDANCE W TH THE PROVI SI ONS OF SECTI ON SI X HUNDRED ElI GHTY-SI X OF TH S
ARTI CLE, PROVI DED, HOWAEVER, THAT NO | NTEREST SHALL BE PAI D THEREON.

(5) ALLOCATI ON OF CREDI TS. THE AGGREGATE AMOUNT OF TAX CREDI TS ALLOWED
UNDER THI'S SUBSECTI ON | N ANY TAXABLE YEAR SHALL NOT EXCEED FI VE M LLI ON
DOLLARS.

S 2. This act shall take effect imediately.



