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STATE OF NEW YORK

4047
2015- 2016 Regul ar Sessi ons
I N SENATE
February 26, 2015

Introduced by Sen. CARLUCCI -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Corporations, Authorities
and Conmi ssi ons

AN ACT to anend the New York state urban devel opnent corporation act, in
relation to establishing a conmunity devel opnent financial institution
di sability housing program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 1 of chapter 174 of the |laws of 1968, <constituting
the New York state wurban devel opnent corporation act, is anended by
addi ng a new section 16-x to read as foll ows:

S 16-X. COMMUNI TY DEVELOPMENT FI NANCI AL | NSTI TUTI ON DI SABI LI TY HOUSI NG
PROGRAM 1. LEG SLATIVE | NTENT. THE LEGQ SLATURE HEREBY FINDS THAT THE
| NCREASED DEVELOPMENT OF HOUSI NG SU TABLE FOR | NDI VI DUALS W TH MENTAL
AND DEVELOPMVENTAL DISABILITIES IS A PRIORITY OF THE STATE AND THAT
COVWUNI TY DEVELOPMENT FI NANCI AL | NSTI TUTI ONS CAN EFFECTI VELY LEVERAGE
PUBLI C FUNDS TO FI NANCE THE CONSTRUCTI ON OF THI' S KI ND OF HOUSI NG

2. DEFINITIONS. AS USED IN THIS SECTION, THE FOLLONNG TERMS SHALL
HAVE THE MEANI NGS | NDI CATED:

(A) "COVUNI TY DEVELOPMENT FI NANCI AL | NSTI TUTI ON' OR "CDFI " SHALL HAVE
THE SAME MEANI NG AS SUCH TERMS ARE DEFI NED | N SUBDI VI SION 2 OF SECTI ON
16-O OF THI S ACT.

(B) "COVMUNI TY DEVELOPMENT FI NANCI AL | NSTI TUTI ONS FUND' SHALL MEAN THE
FUND AS DEFINED IN SUBDI VI SION 2 OF SECTION 16-0 OF TH S ACT.

(© "SUPPORTI VE LIVING FACI LI TY" SHALL HAVE THE SAME MEANING AS SUCH
TERM IS DEFINED IN SUBDIVISION 28-B OF SECTION 1.03 OF THE MENTAL
HYG ENE LAW

(D) "SUPERVI SED LI VI NG FACI LI TY" SHALL HAVE THE SAME MEANING AS SUCH
TERM |S DEFINED IN SUBDIVISION 28-A OF SECTION 1.03 OF THE MENTAL
HYG ENE LAW

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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3. PURPCSE. THE CORPORATI ON SHALL ALLOCATE FUNDS IN THE COVMUN TY
DEVELOPMENT FINANCI AL I NSTITUTIONS FUND NOT TO EXCEED TWENTY-FI VE
M LLI ON DOLLARS TO COMMUNI TY DEVELOPMENT FI NANCI AL | NSTI TUTI ONS | NVOLVED
I N THE FI NANCI NG AND DEVELOPMENT OF SUPPORTIVE AND SUPERVI SED LI VI NG
FACILITIES |IN ORDER TO DEVELOP ADDI TI ONAL HOUSI NG FOR | NDI VI DUALS W TH
DEVELOPMENTAL AND MENTAL DI SABI LI TIES IN THE STATE.

4. RULES AND REGULATI ONS. THE CORPORATI ON, IN CONSULTATION WTH THE
OFFI CE OF MENTAL HEALTH, THE OFFI CE FOR PEOPLE W TH DEVELOPMENTAL DI SA-
BI LI TIES AND THE OFFI CE OF ALCOHOLI SM AND SUBSTANCE ABUSE SERVI CES SHALL
BE AUTHORI ZED TO PROMULGATE RULES AND REGULATI ONS | N ACCORDANCE W TH THE
STATE ADM NI STRATI VE PROCEDURE ACT THAT ARE NECESSARY TO FULFILL THE
PURPCSES OF THI S SECTI ON.

5. ALLOCATIONS OF FUNDS PURSUANT TO THI S SECTI ON SHALL BE SUBJECT TO
ALL THE PROVI SIONS OF SECTION 16-0O OF THI S ACT.

S 2. This act shall take effect on the one hundred eightieth day after
it shall have becone a | aw, provided, however, that effective i medi ate-
ly, the addition, amendnment and/or repeal of any rule or regulation
necessary for the inplenentation of this act on its effective date are
authori zed and directed to be made and conpleted on or before such
effective date.



