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STATE OF NEW YORK

3941--A
2015- 2016 Regul ar Sessi ons
I N SENATE
February 23, 2015

Introduced by Sen. GRIFFO -- read twi ce and ordered printed, and when
printed to be committed to the Conmttee on Energy and Tel econmuni -

cations -- recommitted to the Conmittee on Energy and Tel ecommuni -
cations in accordance wth Senate Rule 6, sec. 8 -- comittee
di scharged, bill anended, ordered reprinted as anmended and reconmmtted

to said conm ttee

AN ACT to anend the public authorities |aw, the public service | aw and
the real property law, in relation to establishing the "Comercia
on-bill repaynment act of 2016"

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Legislative findings. The legislature finds and declares
that pronoting w despread di ssem nati on of energy conservation and cl ean
energy technologies represents a clear and cost-effective strategy for
bui | di ng owners and occupants in New York state to curtail the em ssion
of greenhouse gases and harnful air contam nants, reducing the state's
contribution to climte change, reduci ng dependence on fossil fuels, and
creating green jobs to sustain and enhance our econony. However, |ack of
af f ordabl e and accessi bl e financing for nmany owners of commercial buil d-
i ngs has hindered progress in fully realizing the pronm se of these tech-

nol ogies. On-bill repaynent facilitates the financing of clean energy
projects through the utility bill, which can allow for nore affordable
financing terns than woul d be otherw se avail able due to the security of
utility bill paynents. On-bill repaynent will incentivize private inves-
tors to invest in clean energy inprovenents in New York, wll stinulate
the state's econony by creating jobs for contractors and ot her persons
who conpl ete new energy inprovenents, and will reinforce the |eadership

role of the state in the new energy econony, thereby attracting cl ean
energy manufacturing facilities and related jobs to the state. On-bill
repaynent expands access to clean energy upgrades w thout relying on
publ i ¢ fundi ng.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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Therefore, it is the intent of the legislature to enact a "Commerci al
On-Bill Repaynent" program to animate the market for clean energy
i nprovenents and accelerate the flow of private capital into clean ener-
gy projects, and thus achieve significant reductions in greenhouse gas
emi ssions and toxic emssions well above the |evel of reductions that
woul d be achi eved through busi ness as usual .

S 2. Article 8 of the public authorities lawis anended by adding a
new title 9-B to read as foll ows:

TITLE 9-B
COMMVERCI AL ON- Bl LL REPAYMENT PROGRAM
SECTI ON 1900. SHORT TI TLE.
1901. DEFI NI TI ONS.
1902. PURPCSE.
1903. ADM NI STRATI ON BY THE AUTHORI TY.
1904. COMMERCI AL ON- Bl LL REPAYMENT PROGRAM
1905. ADVI SORY COUNCI L.
1906. ANNUAL REPORTI NG
1907. FUNDS, ADM NI STRATI ON AND EVALUATI ON AND COORDI NATI ON.

S 1900. SHORT TITLE. TH S TITLE SHALL BE KNOAN AND MAY BE CI TED AS THE
" COWWERCI AL ON- Bl LL REPAYMENT ACT OF 2016".

S 1901. DEFINITIONS. AS USED IN THI S TI TLE, THE FOLLOWN NG TERMS SHALL
HAVE THE FOLLOW NG MEANI NGS:

1. "APPLI CANT" MEANS A PERSON WHO OMNS, LEASES OR MANAGES AN ELI G BLE
STRUCTURE OR A PORTION OF SUCH ELIABLE STRUCTURE AND WHO HAS THE
AUTHORI TY TO CONTRACT FOR THE PROVISION OF QUALIFIED CLEAN ENERGY
| MPROVEMENTS TO SUCH ELIGBLE STRUCTURE OR PORTION OF SUCH ELI A BLE
STRUCTURE.

2. "AUTHORI TY" SHALL HAVE THE SAME MEANING AS IN SUBDIVISION TWO OF
SECTI ON El GHTEEN HUNDRED FI FTY-ONE OF THI' S ARTI CLE.

3. "COWERCI AL STRUCTURE" MEANS A BUI LDI NG OTHER THAN A NON- RESI DEN-
TI AL STRUCTURE, MULTI-FAM LY STRUCTURE, OR RESI DENTI AL STRUCTURE.

4. "DI STRI BUTI ON UTI LI TY" MEANS A COMVBI NATI ON ELECTRI C AND GAS CORPO
RATI ON  HAVI NG ANNUAL REVENUES | N EXCESS OF TWO HUNDRED M LLI ON DOLLARS
AND THE LONG | SLAND PONER AUTHORI TY.

5. "MILTI-FAM LY STRUCTURE" MEANS A MJULTI-FAM LY STRUCTURE AS SUCH
TERM IS DEFI NED | N SECTI ON El GHTEEN HUNDRED NI NETY-ONE OF THI S ARTI CLE.

6. "NON RESI DENTI AL STRUCTURE" MEANS A NON RESI DENTI AL STRUCTURE AS
SUCH TERM | S DEFINED I N SECTION EIGHTEEN HUNDRED NI NETY-ONE OF THI'S
ARTI CLE.

7. "ELI G BLE PROJECT" MEANS QUALI FI ED CLEAN ENERGY | MPROVEMENTS FOR AN
ELI G BLE STRUCTURE.

8. "ELIG BLE STRUCTURE" MEANS (A) A COWERCI AL STRUCTURE OR (B) A
NON- RESI DENTI AL  STRUCTURE.

9. "OBR AGREEMENT" MEANS A STANDARD WRI TTEN AGREEMENT EXECUTED BY A
DI STRIBUTION UTILITY CUSTOMER OF RECORD W TH RESPECT TO THE SUBJECT
PROPERTY, THE OMNER OF THE SUBJECT PROPERTY AND AN OBR PARTNER OR I TS
AGENT GOVERNI NG THE TERMS OF AN OBR OBLI GATI ON.

10. "OBR MASTER SERVI CER' MEANS AN ENTI TY RETAI NED BY THE AUTHORI TY TO
| MPLEMENT THE TASKS SET FORTH I N SECTI ON NI NETEEN HUNDRED FOUR OF THI S
TI TLE.

11. "OBR MASTER SERVI CER AGREEMENT" MEANS AN AGREEMENT DEVELOPED BY
THE AUTHORITY AS PROVIDED IN SECTION N NETEEN HUNDRED FOUR OF THI S
TI TLE.

12. "OBR OBLI GATI ON' MEANS AN OBLI GATI ON TO REPAY A FI NANCI NG PROVI DED
TO A UTILITY CUSTOVER FOR THE | NSTALLATI ON OF AN ELI A BLE PRQJIECT PURSU-
ANT TO AN ON Bl LL REPAYMENT PROGRAM AN OBR OBLI GATION WLL EXI ST WHERE
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A FI NANCI NG PURSUANT TO AN OBR AGREEMENT HAS BEEN APPROVED BY THE OBR
MASTER SERVI CER AND HAS NOT BEEN SATI SFI ED.

13. "OBR PARTNER' MEANS A PERSON OR ENTI TY PROVI DI NG FI NANCI NG FOR
QUALI FI ED CLEAN ENERGY | MPROVEMENTS PURSUANT TO THE COMVERCI AL ON-BI LL
REPAYMENT PROGRAM WHI CH ENTERS | NTO AN OBR MASTER SERVI CER AGREEMENT.
OBR PARTNERS MAY | NCLUDE, BUT ARE NOT LIMTED TGO, BANKS, SAVINGS AND
LOAN I NSTI TUTI ONS, CREDI T UNI ONS, PRQIECT DEVELOPERS, OR ENERGY SERVI CE
COVPANI ES. FI NANCI NG MAY BE PROVI DED I N THE FORM OF A LOAN, LEASE, POWNER
PURCHASE AGREEMENT, ENERGY SERVI CE AGREEMENT, OR OTHER FI NANCI NG STRUC-
TURE APPROVED BY THE AUTHORI TY.

14. "ON-BlI LL REPAYMENT CHARGE" MEANS A CHARGE, CONSTI TUTI NG REPAYMENT
OF ALL OR A PORTI ON OF ANY OBR OBLI GATION, THAT IS I NCLUDED ON A UTILITY
BI LL.

15. "PROGRAM' MEANS THE COMVERCI AL ON- Bl LL REPAYMENT PROGRAM CREATED
BY THHS TI TLE.

16. "QUALI FI ED CLEAN ENERGY | MPROVEMENTS" MEANS | MPROVEMENTS, | NCLUD-
I NG CLEAN ENERGY RESOURCES SUCH AS ENERGY EFFI Cl ENCY, RENEWABLE ENERGY,
COMBI NED HEAT AND PONER, DENMAND RESPONSE, AND ANY OTHER LOW CARBON ENER-
GY TECHNOLOGY REASONABLY DESI GNATED BY THE AUTHORI TY, THAT ARE PERVA-
NENTLY AFFI XED TO REAL PROPERTY AND MEET COST EFFECTI VENESS STANDARDS
ESTABLI SHED BY THE AUTHORI TY.

17. "RESI DENTI AL STRUCTURE" MEANS A RESI DENTI AL STRUCTURE AS SUCH TERM
I'S DEFI NED I N SECTI ON ElI GHTEEN HUNDRED NI NETY-ONE OF TH S ARTI CLE.

S 1902. PURPOSE. THERE | S HEREBY CREATED A COWMERCI AL ON- Bl LL REPAY-
MENT PROGRAM THE PURPOSE OF THE PROGRAM | S TO

1. PROMOTE ENERGY EFFI Cl ENCY, ENERGY CONSERVATI ON AND THE | NSTALLATI ON
OF CLEAN ENERGY TECHNOLOG ES;

2. REDUCE ENERGY CONSUMPTI ON AND ENERGY COSTS;

3. REDUCE GREENHOUSE GAS EM SS| ONS;

4. CREATE GREEN JOB OPPORTUNI TI ES; AND

5. PROMULGATE A REPLI CABLE, SCALABLE APPROACH TO FI NANCI NG CLEAN ENER-
GY PRAJIECTS FOR THE PURPCSE OF ANI MATI NG THE MARKET FOR SUCH PRQIECTS
AND ACCELERATI NG THE FLOW OF CAPI TAL | NTO SUCH PRQJECTS.

S 1903. ADM NI STRATI ON BY THE AUTHORI TY. W THI N THREE HUNDRED DAYS OF
THE EFFECTI VE DATE OF TH'S TI TLE, THE AUTHORI TY | S HEREBY AUTHORI ZED AND
DI RECTED TO ESTABLI SH AND ADM NI STER THE COVMERCI AL  ON-BI LL REPAYMENT
PROGRAM  THE AUTHORI TY SHALL | MPLEMENT THE PROGRAM | N CONSULTATION W TH
THE DEPARTMENT OF PUBLI C SERVI CE, THE PONER AUTHORI TY OF THE STATE OF
NEW YORK, THE LONG | SLAND PONER AUTHORI TY, THE DEPARTMENT OF ECONOM C
DEVELOPMENT AND THE DEPARTMENT OF ENVI RONMENTAL CONSERVATI ON.

S 1904. COMVERCI AL ON- Bl LL REPAYMENT PROGRAM 1. (A) THERE |S HEREBY
CREATED A COWERCI AL ON- Bl LL REPAYMENT PROGRAM

(B) IN ADM N STERING SUCH PROGRAM THE AUTHORI TY | S AUTHORI ZED AND
DI RECTED TO

(1) ENTER I NTO CONTRACTS WTH ONE OR MORE PROGRAM | MPLEMENTERS TO
PERFORM SUCH FUNCTI ONS AS THE AUTHCORI TY DEEMS APPROPRI ATE;

(1) RETAIN THE SERVI CES OF A MASTER SERVI CER;

(1'11) DEVELOP, | N CONSULTATI ON W TH THE DI STRI BUTI ON UTI LI TIES AND THE
DEPARTMENT OF PUBLIC SERVICE, AN OBR MASTER SERVI CER AGREEMENT THAT
I NCLUDES, BUT IS NOT LIMTED TO PROVI SI ONS REGARDI NG THE FOLLOW NG

(1) PROTOCOLS FOR COVMMUNI CATI ON BETWEEN AND AMONG THE OBR PARTNERS,
THE DI STRI BUTI ON UTI LI TI ES AND THE OBR MASTER SERVI CER;

(2) APPROVAL BY THE MASTER SERVI CER OF OBR AGREEMENTS, UPON SUBM SSI ON
OF CONFORM NG AGREEMENTS BY OBR PARTNERS ALONG W TH CERTI FI CATI ON BY A
LI CENSED ENG NEER THAT THE WORK SCOPE FI NANCED UNDER THE OBR AGREEMENT
CONFORMS W TH STANDARDS SET BY THE AUTHORITY AND THAT THE WORK WAS
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COVPLETED AND CERTI FI CATI ON BY THE OBR PARTNER THAT THE NOTI CE REQUI RED
BY PARAGRAPH (B) OF SUBDI VI SION TWDO OF THI' S SECTI ON WAS DELI VERED TO THE
APPLI CANT;

(3) BILLING AND COLLECTION OF ON-BILL REPAYMENT CHARGES BY THE
DI STRI BUTI ON UTI LI TI ES AND PAYMENT OF SUCH CHARGES TO THE OBR PARTNERS;

(4) DEFAULTS I N PAYMENT BY APPLI CANTS;

(5) HANDLI NG OF DI SPUTES AND COVPLAI NTS BY PARTI Cl PANTS | N THE COMVER-
Cl AL OBR PROGRAM PROVI DED THAT W TH RESPECT TO DI SPUTES AND COVPLAI NTS
I NVOLVI NG OBR OBLI GATI ONS RELATING TO ELI @ BLE STRUCTURES OTHER THAN
COMVERCI AL STRUCTURES, THE AUTHORI TY SHALL BE RESPONSI BLE FOR RESOLVI NG
SUCH COWPLAINTS AND DI SPUTES, AND THAT W TH RESPECT TO DI SPUTES AND
COVPLAI NTS | NVOLVI NG OBR OBLI GATI ONS RELATI NG TO COMVERCI AL STRUCTURES,
SUCH MATTERS SHALL BE ADDRESSED THROUGH Bl NDI NG ARBI TRATI ON.

(6) PAYMENT OF A FEE BY THE OBR PARTNER W THI N THI RTY DAYS OF I NI TI -
ATION OF AN ON-BI LL REPAYMENT CHARGE OF ONE HUNDRED DOLLARS PER OBR
OBLIGATION TO THE DI STRI BUTI ON UTILITY I N WHOSE SERVI CE TERRI TORY SUCH
CUSTOVER | S LOCATED TO HELP DEFRAY THE COSTS THAT ARE DI RECTLY ASSCOCI -
ATED W TH | MPLEMENTI NG THE PROGRAM

(7) PAYMENT OF A FEE BY THE OBR PARTNER W THI N THI RTY DAYS OF THE
I NI TI ATION OF THE ON-BlI LL REPAYMENT CHARGE TO THE AUTHORITY TO HELP
DEFRAY THE COSTS THAT ARE DI RECTLY ASSCOCI ATED W TH THE PROGRAM

(8) PAYMENT OF A FEE BY THE OBR PARTNER W THI N THI RTY DAYS OF I NI TI -
ATION OF THE ON-BI LL REPAYMENT CHARGE OF ONE QUARTER OF ONE PERCENT OF
THE AMOUNT OF THE OBR OBLI GATION TO THE DI STRI BUTI ON UTI LI TY | N WHOSE
SERVI CE TERRI TORY SUCH CUSTOMER | S LOCATED TO HELP DEFRAY THE COSTS THAT
ARE DI RECTLY ASSCCI ATED W TH THE PROGRAM

(9) PAYMENT OF A FEE BY THE OBR PARTNER TO THE MASTER SERVICER AS
REQUI RED BY THE AGREEMENT BETWEEN THE AUTHORI TY AND THE MASTER SERVI CER;
AND

(10) PAYMENT OF A FEE BY THE OBR PARTNER TO THE MASTER SERVI CER AS
REQUI RED BY THE AGREEMENT BETWEEN THE AUTHORI TY AND THE MASTER SERVI CER
FOR FEES ASSCCI ATED W TH RECORDI NG THE DECLARATI ON AND SATI SFACTI ON OF
THE OBR OBLI GATI ON.

(1'V) ESTABLI SH GUI DANCE CONCERNI NG QUALI FIED CLEAN ENERGY | MPROVE-
MVENTS;

(V) ESTABLI SH COST EFFECTI VENESS STANDARDS FOR SUCH | MPROVEMENTS. THE
COST- EFFECTI VENESS OF AN ELI G BLE PROJECT SHALL BE EVALUATED SOLELY ON
THE BASI S OF THE COSTS AND PRQJIECTED SAVI NGS TO THE APPLYI NG CUSTOMER OR
SUCH OTHER PARTY AS MAY STEP | NTO THE SHOES OF THE APPLYI NG CUSTOMER,
USI NG AN ENG NEERI NG PROCESS THAT | NCORPORATES BEST PRACTI CES AS DETER-
MNED BY THE AUTHORITY FOR (1) STANDARD BASELI NI NG | NCLUDI NG PRI OR
Bl LLI NG DATA AND USAGE PATTERNS, (2) SAVINGS PRQIECTIONS, (3) DESIGN,
CONSTRUCTI ON AND COWM SSI ONI NG, (4) OPERATI ONS, MAI NTENANCE AND MONI TOR-
ING AND (5) MEASUREMENT AND VERI FI CATI ON;, PROVI DED HONEVER THAT BASED
UPON THE MOST RECENT CUSTOMER DATA AVAI LABLE, ON AN ANNUALIZED BASI S,
THE MONTHLY ON- Bl LL REPAYMENT AMOUNT FOR A PACKAGE OF MEASURES SHALL NOT
EXCEED ONE- TWELFTH OF THE SAVI NGS PRQJECTED TO RESULT FROM THE | NSTALLA-
TION OF THE MEASURES PROVIDED FURTHER THAT NOTHI NG HEREI N SHALL BE
CONSTRUED TO PRCHI BI T OR PREVENT CUSTOVERS WHOSE PRI MARY HEATI NG ENERGY
SOURCE | S FROM DELI VERABLE FUELS FROM PARTI Cl PATI NG | N THE PROGRAM AND

(V') ESTABLI SH REQUI REMENTS FOR ONGO NG DI SCLOSURE TO THE AUTHORI TY OF
(A) SELECTED DATA CONCERNING THE ENERGY, ENVI RONMENTAL AND FI NANCI AL
QUTCOVES OF QUALIFIED ENERGY PRQIECTS | MPLEMENTED WTH  FI NANCI NG
PROVI DED THROUGH THE COWMMERCI AL OBR PROGRAM AND (B) ALL | NFORVATI ON THAT
THE AUTHORITY SHALL BE REQUI RED TO | NCLUDE I N | TS ANNUAL REPORT TO THE
GOVERNCOR, THE TEMPORARY PRESI DENT OF THE SENATE, THE SPEAKER OF THE
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ASSEMBLY, THE M NORITY LEADER OF THE SENATE AND THE M NORI TY LEADER OF
THE ASSEMBLY CONCERNING THE AUTHORITY'S ACTIVITIES RELATED TO THE
COMVERCI AL ON-BI LL REPAYMENT PROGRAM AS SET FORTH I N SECTI ON NI NETEEN
HUNDRED SEVEN OF THI S TI TLE; AND

(M) EXERCISE SUCH OTHER PONERS AS ARE NECESSARY COR CONVEN ENT FOR
THE PROPER ADM NI STRATI ON OF THE PROGRAM | NCLUDI NG, AT THE DI SCRETI ON
OF THE AUTHORI TY, ENTERI NG | NTO AGREEMENTS W TH APPL| CANTS AND W TH SUCH
STATE OR FEDERAL AGENCI ES AS NECESSARY TO DI RECTLY RECEI VE REBATES AND
GRANTS AVAI LABLE FOR ELI G BLE PROJECTS AND APPLY SUCH FUNDS TO REPAYMENT
OF APPLI CANT OBR OBLI GATI ONS.

2. (A) APPLI CANTS SEEKI NG TO PARTI Cl PATE I N THE COWERCI AL OBR PROGRAM
SHALL ARRANGE TO OBTAIN, FROM OBR PARTNERS, FINANCING FOR QUALIFIED
CLEAN ENERGY | MVPROVEMENTS. EACH OBR PARTNER SHALL ESTABLISH | TS OMN
CREDI T STANDARDS FOR SUCH FI NANCI NG AND THE AUTHORI TY SHALL ESTABLI SH A
PROCESS FOR RECEI PT AND RESOLUTION OF CUSTOMER COVMPLAI NTS CONCERNI NG
ON-BlI LL  REPAYMENT CHARGES ARISING FROM OBR OBLI GATI ONS RELATI NG TO
ELI G BLE STRUCTURES OTHER THAN COVMERCI AL STRUCTURES AND FOR ADDRESSI NG
DELAYS AND DEFAULTS | N CUSTOVER PAYMENTS W TH RESPECT TO SUCH OBR OBLI -
GATI ONS.

(B) PRIOR TO THE APPROVAL BY THE AUTHORITY OF EACH OBR AGREEMENT
ENTERED | NTO BY AN APPLI CANT PURSUANT TO THI S SECTI ON, THE OBR PARTNER
SHALL CAUSE TO BE PROVI DED TO EACH APPLI CANT PROPOSI NG TO | NCUR SUCH OBR
OBLI GATI ON A NOTI CE STATI NG | N CLEAR AND CONSPI CUCUS TERMS:

(1) THE FI NANCI AL AND LEGAL OBLI GATI ONS AND RI SKS OF PUTTING I N PLACE
THE OBR OBLI GATION, | NCLUDI NG THE OBLI GATI ON TO PROVI DE OR CONSENT TO
THE CUSTOMER S UTI LI TY PROVI DI NG THE AUTHORI TY | NFORVATI ON ON THE SOURC-
ES AND QUANTI TI ES OF ENERGY USED IN THE CUSTOVER S PREM SES AND ANY
| MPROVEMENTS COR MODI FI CATIONS TO THE PREM SES, USE OF THE PREM SES OR
ENERGY CONSUM NG APPLI ANCES OR EQUI PMENT OF ANY TYPE THAT MNAY SIGN F-
| CANTLY AFFECT ENERGY USACE;

(1) THAT THE ON- Bl LL REPAYMENT CHARCGE W LL BE BI LLED BY SUCH CUSTOM
ER S UTILITY COWANY AND THAT FAILURE TO PAY SUCH ON-BILL REPAYMENT
CHARGE MAY RESULT IN THE CUSTOMVER HAVI NG H' S OR HER ELECTRI CI TY AND/ OR
GAS SERVI CE TERM NATED FOR NON- PAYMENT;

(1'11) THAT PERFORMANCE OF THE QUALI FI ED CLEAN ENERGY | MPROVEMENTS MNAY
NOT RESULT | N LOAER MONTHLY ENERGY COSTS OVER TI ME, BASED ON ADDI Tl ONAL
FACTORS THAT CONTRI BUTE TO MONTHLY ENERGY COSTS; AND

(1'V) (1) IN THE CASE OF OBR OBLI GATI ONS RELATI NG TO ELI G BLE PRQIECTS
PERFORMED ON ELI G BLE STRUCTURES OTHER THAN COMMVERCI AL STRUCTURES, THAT
ITIS THE SOLE RESPONSIBILITY OF THE AUTHORITY TO HANDLE CONSUMER
I NQUI RIFES AND COVPLAI NTS RELATED TO THE OPERATI ON AND LENDI NG ASSOCI ATED
WTH THE PROGRAM PROVI DED FURTHER THAT THE AUTHORI TY SHALL PROVI DE A
MECHANI SM TO RECEI VE SUCH CONSUMER | NQUI Rl ES AND COVPLAI NTS.

(2) INTHE CASE OF OBR OBLI GATIONS RELATING TO ELIGBLE PRQIECTS
PERFORMED ON COMMVERCI AL  STRUCTURES, THAT ALL DI SPUTES RELATED TO THE
OPERATI ON AND FI NANCI NG ASSOCI ATED W TH THE PROGRAM SHALL BE SUBJECT TO
ARBI TRATI ON, AS PROVI DED I N THE OBR MASTER AGREEMENT.

3. THE AUTHORI TY SHALL MAKE AVAI LABLE TO THE PUBLI C, ON AN ANONYM ZED
BASI S, SELECTED DATA CONCERNI NG THE ENERGY, ENVI RONVENTAL AND FI NANCI AL
QUTCOVES OF QUALIFIED ENERGY PRQIECTS | MPLEMENTED W TH FI NANCI NG
PROVI DED THROUGH THE COMVERCI AL OBR PROGRAM

4. (A) FOR EACH OBR OBLI GATI ON THAT IS APPROVED BY THE AUTHORI TY, THE
NEW YORK STATE ENERGY RESEARCH AND DEVELOPMENT AUTHORI TY SHALL RECORD OR
CAUSE TO BE RECCORDED, PURSUANT TO ARTI CLE NI NE OF THE REAL PROPERTY LAW
IN THE OFFI CE OF THE APPROPRI ATE RECORDI NG OFFI CER, A DECLARATION W TH
RESPECT TO THE PROPERTY | MPROVED BY SUCH SERVI CES OF THE EXI STENCE OF
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THE OBR OBLI GATI ON AND STATI NG THE TOTAL AMOUNT OF THE OBR OBLI GATI ON,
THE TERM OF THE OBR OBLI GATI ON, AND THAT THE OBR OBLIGATION |S BEING
REPAI D THROUGH A CHARGE ON AN ELECTRI C OR GAS METER ASSCOCI ATED W TH THE
PROPERTY. THE DECLARATION SHALL FURTHER STATE THAT I T |I'S BEI NG FI LED
PURSUANT TO THI' S SECTI ON AND, UNLESS FULLY SATISFIED PRROR TO SALE OR
TRANSFER OF THE PROPERTY, THE OBR OBLI GATI ON SHALL SURVI VE CHANGES I N
OMWNERSHI P, TENANCY, OR METER ACCOUNT RESPONSIBILITY AND, UNTIL FULLY
SATI SFI ED, SHALL CONSTI TUTE THE OBLI GATI ON OF THE PERSON RESPONSI BLE FOR
THE METER ACCOUNT. SUCH DECLARATI ON SHALL NOT CONSTI TUTE A MORTGAGE AND
SHALL NOT CREATE ANY SECURI TY I NTEREST OR LIEN ON THE PROPERTY. UPON
SATI SFACTI ON OF THE OBR OBLI GATI ON, THE AUTHORI TY SHALL FI LE A DECLARA-
TI ON OF REPAYMENT PURSUANT TO ARTI CLE NI NE OF THE REAL PROPERTY LAW

(B) THE RECORDI NG OFFI CER SHALL RECORD SUCH DECLARATIONS IN THE SAME
BOOK, PROVI DED UNDER SECTI ON THREE HUNDRED FI FTEEN OF THE REAL PROPERTY
LAW | N VWH CH SUCH RECORDI NG OFFI CER RECORDS DEEDS.

S 1905. ADVI SORY COUNCI L. 1. THE AUTHORI TY SHALL ESTABLISH A COVWER-
CIAL ON-BlILL REPAYMENT ADVI SORY COUNCI L TO ADVI SE THE AUTHORI TY ON THE
CREATI ON AND | MPLEMENTATI ON OF THE PROGRAM THE COUNCIL SHALL CONSI ST
OF:

(A) THE PRESI DENT OF THE AUTHORI TY; THE SECRETARY OF STATE, THE CHAIR
OF THE DEPARTMENT OF PUBLI C SERVI CE; THE PRESI DENT OF THE PONER AUTHORI -
TY OF THE STATE OF NEW YORK; THE PRESIDENT OF THE LONG |SLAND PONER
AUTHORI TY; THE COWM SSI ONER OF ECONOM C DEVELOPMENT; THE COWM SSI ONER OF
ENVI RONVENTAL CONSERVATI ON; OR THE DESI GNEES OF SUCH PERSONS; AND

(B) UNI ONS, I NCLUDI NG BU LDI NG TRADES AND PROPERTY SERVI CES;
LARGE- SCALE CONSTRUCTI ON CONTRACTORS; | NVESTMENT MARKET EXPERTS; Fl NAN-
Cl AL MARKET EXPERTS; ENVI RONMENTAL NON- GOVERNVENTAL ORGANI ZATI ONS; AND
REAL ESTATE EXPERTS.

2. THE PRESI DENT OF THE AUTHORI TY SHALL SERVE AS THE CHAIR OF THE
COUNCI L.

S 1906. ANNUAL REPORTING 1. NO LATER THAN OCTOBER FI RST, TWO THOU-
SAND SEVENTEEN AND OCTOBER FI RST OF EACH YEAR THEREAFTER, THE PRESI DENT
OF THE AUTHORI TY SHALL |ISSUE AN ANNUAL REPORT TO THE GOVERNOR, THE
TEMPORARY PRESI DENT OF THE SENATE, THE SPEAKER OF THE ASSEMBLY, THE
M NORI TY LEADER OF THE SENATE AND THE M NORI TY LEADER OF THE ASSEMBLY
CONCERNI NG THE AUTHORI TY' S ACTI VI TI ES RELATED TO THE COMVERCI AL ON-BI LL
REPAYMENT PROGRAM CREATED PURSUANT TO TH'S TITLE. SUCH REPORT SHALL
| NCLUDE, BUT NOT BE LIM TED TO THE FOLLOW NG | NFORMATI ON:

2. THE STATUS OF THE AUTHORI TY'S ACTIVITIES AND QUTCOVES RELATED TO
SECTI ON N NETEEN HUNDRED FOUR OF THI' S TI TLE. SUCH REPORT SHALL | NCLUDE,
BUT NOT BE LIM TED TGO

(A) THE NUMBER OF PERSONS WHO HAVE APPLI ED FOR OBR OBLI GATIONS TO BE
ESTABLI SHED THROUGH THE PROGRAM

(B) THE NUMBER OF OBR OBLI GATI ONS | N DEFAULT;

(C THE AMOUNT AND NATURE OF THE COSTS | NCURRED BY THE AUTHORI TY FOR
THE ACTI VI TI ES DESCRI BED | N PARAGRAPH (B) OF SUBDI VI SI ON ONE OF SECTI ON
NI NETEEN HUNDRED FOUR OF THI S TI TLE;

(D THE AUTHORITY'S ACTIVITIES AND OQUTCOVES RELATED TO ESTABLI SHI NG
THE COMMVERCI AL ON- Bl LL REPAYMENT MECHANI SM I NCLUDI NG THE NUMBER OF
PERSONS WHO HAVE APPLIED THE OPPORTUNI TY TO UTI LI ZE ON- Bl LL REPAYMENT
AND THE RESULTS OF THE EVALUATI ON PROGRAM PERFORMED PURSUANT TO SUBDI VI -
SI ON THREE OF SECTI ON NI NETEEN HUNDRED FOUR OF THI S TI TLE;

(E) THE AMOUNT EXPENDED BY THE AUTHORI TY | N SUPPORT OF THE PROGRAM AND
THE PURPOSES FOR VH CH SUCH FUNDS HAVE BEEN EXPENDED;
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(F) THE NUMBER OF CUSTOMERS PARTICIPATING IN THE PROGRAM AND THE
AMOUNTS FI NANCED PURSUANT TO OBR AGREEMENTS W TH RESPECT TO WHI CH OBR
OBLI GATI ONS HAVE BEEN ESTABLI| SHED

(G THE NUMBER OF PROGRAM PARTI Cl PANTS WHO ARE I N ARREARS | N THEI R
UTI LI TY ACCOUNTS FOR ELECTRI C AND/ OR GAS SERVI CE

(H THE NUMBER OF PROGRAM PARTI Cl PANTS WHO ARE IN ARREARS IN THEIR
ON- Bl LL REPAYMENT CHARGE PAYMENTS;

(1) THE NUMBER OF PROGRAM PARTI Cl PANTS WHOSE UTI LI TY SERVI CE HAS BEEN
TERM NATED FOR NON- PAYMENT;

(J) A DESCRI PTI ON OF THE GEOGRAPHI C DI STRI BUTION OF OBR OBLI GATI ONS

DE.

(K) AN ESTI MATE OF THE ENERGY SAVI NGS RESULTI NG FROM THI S PROGRAM AND

(L) AN ESTI MATE OF THE AVERAGE PRQJECT COST.

S 1907. FUNDS, ADM NI STRATI ON AND EVALUATI ON AND COCRDI NATI ON. THE
AUTHORI TY | S AUTHORI ZED TO ACCEPT, AS AGENT OF THE STATE, ANY dFT,
GRANT, DEVI SE OR BEQUEST, WHETHER CONDI TI ONAL OR UNCONDI TI ONAL, | NCLUD-
| NG BUT NOT LIM TED TO FEDERAL GRANTS, AND TO USE MONI ES MADE AVAI LABLE
FOR THE PROGRAM FROM ANY PUBLI C OR PRI VATE SOURCE, FOR THE PURPOSE OF
ADM NI STERI NG AND EVALUATI NG THE EFFECTI VENESS OF THE PROGRAM

S 3. Subdivision 4 of section 1855 of the public authorities law, as
anended by chapter 487 of +the laws of 2009, is anmended to read as
fol | ows:

4. To make rules and regul ati ons governing the exercise of its corpo-
rate powers and the fulfillnment of its corporate purposes under this
title [and title] AND TITLES nine-A AND NINE-B of this article, which
shall be filed wth the departnment of state in the manner provided by
section one hundred two of the executive |aw

S 4. Paragraph (h) of subdivision 2 of section 18-a of the public
service law, as amended by section 2 of part A of chapter 173 of the
| aws of 2013, is anended to read as foll ows:

(h) On-bill recovery charges billed pursuant to section sixty-six-m of
this chapter AND ON- Bl LL REPAYMENT CHARGES BI LLED PURSUANT TO SECTI ON
SI XTY-SI X-O OF THI S CHAPTER shal |l be excluded from any determ nation of
an entity's gross operating revenues derived from intrastate wutility
operations for purposes of this section.

S 5. Paragraph (d) of subdivision 6 of section 65 of the public
service | aw, as anended by chapter 388 of the laws of 2011, is anended
to read as foll ows:

(d) for installation of capital inprovenents and fixtures to pronote
energy efficiency upon the request and consent of the customer, includ-
ing but not limted (1) to the performance of qualified energy efficien-
cy services for customers participating in green jobs-green New York
on-bill recovery pursuant to section sixty-six-m of this article; OR
(1'l) THE PERFORMANCE OF QUALI FI ED ENERGY CLEAN ENERGY | MPROVEMENTS FOR
CUSTOMVERS PARTI CI PATING IN THE COWMMERCI AL ON-BlI LL REPAYMENT PROGRAM
PURSUANT TO SECTI ON SI XTY-SI X-O OF TH S ARTI CLE

S 6. The public service law is anended by adding a new section 66-0 to
read as foll ows:

S 66-O0 COWERCI AL ON BILL REPAYMENT PROGRAM 1. (A) THE COW SSI ON
SHALL, W THI N FORTY-FI VE DAYS OF THE EFFECTIVE DATE OF TH'S SECTI ON
COMMENCE A PROCEEDI NG TO | NVESTI GATE THE | MPLEMENTATI ON BY EACH COVBI NA-
TION ELECTRIC AND GAS CORPORATI ON HAVI NG ANNUAL REVENUES | N EXCESS OF
TWO HUNDRED M LLI ON DOLLARS OF A BILLING AND COLLECTION SERVICE FOR
ON- Bl LL  REPAYMENT CHARGES | N PAYMENT OF OBLI GATIONS OF I TS CUSTOVERS
PURSUANT TO THE COMVERCI AL ON- Bl LL REPAYMENT PROGRAM ESTABLI SHED PURSU
ANT TO TITLE NI NE-B OF ARTI CLE EI GHT OF THE PUBLI C AUTHORI TI ES LAW AND,
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W TH N ONE HUNDRED FI FTY DAYS OF THE EFFECTI VE DATE OF TH S SECTI ON, THE
COMWM SSI ON SHALL MAKE A DETERM NATI ON ESTABLI SHHNG THE BILLING AND
COLLECTI ON PROCCEDURES FOR SUCH ON-BI LL REPAYMENT CHARGES. THE DEPARTMENT
SHALL CONSULT WTH THE NEW YORK STATE ENERGY RESEARCH AND DEVELOPMENT
AUTHORI TY I N THE PREPARATI ON OF | TS RECOMVENDATIONS TO THE COW SSI ON
FOR SUCH DETERM NATION. THE COMM SSI ON SHALL REQUI RE SUCH ELECTRI C AND
GAS CORPORATI ONS TO OFFER BI LLI NG AND COLLECTI ON SERVI CES FOR COMVERCI AL
ON- Bl LL REPAYMENT CHARGES FOR ELI G BLE CUSTOMERS W TH N THREE HUNDRED
DAYS OF THE EFFECTI VE DATE OF THI S SECTI ON. TO THE EXTENT PRACTI CABLE,
SUCH ELECTRI C AND GAS CORPCRATI ONS SHALL UTILIZE EXI STING ELECTRONI C
DATA | NTERCHANGE | NFRASTRUCTURE OR OTHER EXI STI NG Bl LLI NG | NFRASTRUCTURE
TO | MPLEMENT THEIR BILLI NG AND COLLECTI ON RESPONSI Bl LI TI ES UNDER THI S
SECTI ON.

(B) THE COWM SSI ON MAY SUSPEND SUCH AN ELECTRI C AND GAS CORPORATION S
PARTI Cl PATION I N THE COMMERCI AL ON- Bl LL REPAYMENT PROGRAM PROVI DED THAT
THE COW SSI ON, AFTER CONDUCTI NG A HEARI NG AS PROVI DED | N SECTI ON TWENTY
OF TH S CHAPTER, MAKES A FI NDI NG THAT THERE IS A SI GNI FI CANT | NCREASE | N
ARREARS OR UTI LI TY SERVI CE DI SCONNECTI ONS THAT THE COWM SSI ON DETERM NES
I S DI RECTLY RELATED TO ON- Bl LL REPAYMENT CHARGES, OR A FINDING OF OTHER
GOCD CAUSE. ANY SUSPENSI ON PURSUANT TO THI'S SUBDI VI SI ON SHALL NOT AFFECT
SUCH ELECTRIC AND GAS CORPORATION S OBLI GATI ONS W TH RESPECT TO ANY
EXI STI NG OBR OBLI GATI ONS QUTSTANDI NG AT THE TIME OF SUCH SUSPENSI ON,
I NCLUDI NG THE CONTINUED COLLECTION OF ALL ON-BILL REPAYMENT CHARGES
RELATED THERETO.

(© THE ON-BI LL REPAYMENT CHARGE SHALL BE COLLECTED ON THE BILL FROM
THE CUSTOVER S ELECTRIC CORPORATI ON UNLESS THE QUALI FI ED CLEAN ENERGY
| MPROVEMENTS AT THAT CUSTOVER S PREM SES RESULT | N MORE PRQJECTED ENERGY
SAVI NGS ON THE CUSTOMER S GAS Bl LL THAN THE ELECTRI C BI LL, I N WH CH CASE
SUCH CHARGE SHALL BE COLLECTED ON THE CUSTOVER S GAS CORPCRATI ON BI LL.

2. SCHEDULES FOR THE COLLECTION AND BILLING OF ON-BILL REPAYMENT
CHARGES SHALL PROVI DE:

(A) THAT BILLING AND COLLECTION SERVI CES SHALL BE AVAI LABLE TO ALL
CUSTOVERS WHO HAVE MET THE STANDARDS ESTABLI SHED BY THE NEW YORK STATE
ENERGY RESEARCH AND DEVELOPMENT AUTHORITY FOR PARTICI PATION IN THE
COMVERCI AL ON- Bl LL REPAYMENT PROGRAM AND HAVE EXECUTED AN OBR AGREEMENT
FOR THE PERFORVANCE OF QUALIFI ED CLEAN ENERGY | MPROVEMENTS UNDER SUCH
PROGRAM AND HAVE ESTABLI SHED AN OBR OBLI GATI ON PURSUANT TO SECTI ON NI NE-
TEEN HUNDRED FOUR OF THE PUBLI C AUTHORI TI ES LAW

(B) THAT THE RESPONSI BI LI TI ES OF SUCH ELECTRI C AND GAS CORPCRATI ON ARE
LI M TED TO PROVI DI NG Bl LLI NG AND CCLLECTI ON SERVI CES FOR ON-BlI LL  REPAY-
MENT CHARGES AS DI RECTED BY THE AUTHORI TY;

(© UNLESS FULLY SATISFIED PRIOR TO SALE OR TRANSFER, THAT (1) THE
ON- Bl LL REPAYMENT CHARGES FOR ANY SERVI CES PROVIDED AT THE CUSTOVER S
PREM SES SHALL SURVIVE CHANGES | N OMNERSHI P, TENANCY OR METER ACCOUNT
RESPONSI BI LI TY, AND (11) THAT ARREARS IN ON-BI LL REPAYMENT CHARGES AT
THE TI ME OF ACCOUNT CLOSURE OR METER TRANSFER SHALL RENMAI N THE RESPONSI -
BILITY OF THE | NCURRI NG CUSTOVER, UNLESS EXPRESSLY ASSUMED BY A SUBSE-
QUENT PURCHASER OF THE PROPERTY SUBJECT TO SUCH CHARGES;

(D) WTH RESPECT TO A CUSTOVER ACCOUNT W TH AN ELECTRI C AND GAS CORPO
RATI ON THAT HAS BEEN CLOSED AND | N WHI CH ARREARAGES EXI ST, | NCLUDI NG AN
ARREARAGE W TH RESPECT TO AN ON-BILL REPAYMENT CHARGE, THE COWM SSI ON
MAY ADOPT RULES PROVI DI NG THAT AFTER A PERIGD OF TIME TO BE DETERM NED
BY THE COWMM SSI ON, THE SHARE OF TOTAL ARREARAGE THAT | S ATTRI BUTABLE TO
THE ON- Bl LL REPAYMENT CHARGE MAY BE DEEMED, AS OF A DATE CERTAIN, TO BE
AN OBLI GATION OWED DI RECTLY TO THE OBR PARTNER AND NOT TO THE ELECTRI C
AND GAS CORPORATI ON;
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(E) WTH RESPECT TO A CUSTOVER REM TTI NG LESS THAN THE TOTAL AMOUNT
DUE FOR ELECTRI C AND/ OR GAS SERVI CES AND ON- Bl LL REPAYMENT CHARGES, THE
AUTHORI TY MAY REQUI RE THAT PAYMENTS BE ALLOCATED TO THE UTILITY AND THE
OBR PARTNER |IN ACCORDANCE WTH A WATERFALL, SUCH WATERFALL TO BE
DESIGNED W TH AN OBJECTI VE OF NOT | NCREASI NG UTI LI TY BAD DEBT EXPENSE,
WTH PRIORITY IN THE WATERFALL BEING G VEN TO PAST-DUE AMOUNTS |IN
ACCORDANCE W TH THE BILLING PERI OD DURI NG WHI CH ANY SUCH AMOUNTS WERE
ACCRUED, W TH NO ALLOCATI ONS OF ARREARAGES OR CURRENT CHARGES BEI NG MADE
TO EI THER THE UTI LI TY OR THE OBR PARTNER WHI LE ARREARAGES OF ElI THER TYPE
FROM ANY EARLI ER BI LLI NG PERI OD REMAI N QUTSTANDI NG AND, W TH RESPECT TO
CHARGES THAT ACCRUED DURI NG THE SAME BI LLI NG PERI OD, ALLOCATIONS TO THE
UTILITY | N RESPECT OF ANY NON- OBR CHARGES | N ALL CASES BEI NG MADE AHEAD
OF ALLOCATI ONS TO THE OBR PARTNER FOR ANY OBR CHARGES;

(F) BILLI NG AND COLLECTI ON SERVI CES SHALL BE AVAI LABLE W THOUT REGARD
TO WHETHER THE ENERGY OR FUEL DELI VERED BY THE UTILITY IS THE CUSTOVER S
PRI MARY ENERGY SOURCE;

(G UNLESS OTHERW SE PRECLUDED BY LAW PARTI Cl PATI ON | N THE COMVERCI AL
ON- Bl LL  REPAYMENT PROGRAM SHALL NOT AFFECT A CUSTOMER S ELIGBILITY FOR
ANY REBATE OR | NCENTI VE OFFERED BY A UTILITY OR THE NEW YORK STATE ENER-
GY RESEARCH AND DEVELOPMENT AUTHORI TY; AND

(H) ANY OTHER PROVI SI ONS NECESSARY TO PROVIDE FOR THE BILLING AND
COLLECTI ON OF ON-BI LL REPAYMENT CHARGES.

S 7. Sections 1020-ii, 1020-jj and 1020-kk of the public authorities
| aw, as renunbered by chapter 388 of the laws of 2011, are renunbered
sections 1020-jj, 1020-kk and 1020-11 and a new section 1020-ii is added
to read as foll ows:

S 1020-11. COMVERCI AL ON-BI LL REPAYMENT. 1. W THI N THREE HUNDRED DAYS
OF THE EFFECTI VE DATE OF TH S SECTI ON, THE AUTHORI TY SHALL ESTABLISH A
PROGRAM TO PROVIDE FOR THE BI LLI NG AND COLLECTI ON OF ON- Bl LL REPAYMENT
CHARGES FOR PAYMENT OF OBLI GATIONS OF I TS CUSTOMERS TO THE COMVERCI AL
ON- Bl LL  REPAYMENT PROGRAM ESTABLI SHED PURSUANT TO TI TLE NI NE-B OF ARTI -
CLE EIGHT OF TH S CHAPTER. SUCH PROGRAM SHALL BE CONSISTENT WTH THE
STANDARDS SET FORTH | N SECTION SI XTY-SI X-O OF THE PUBLI C SERVI CE LAW
Bl LLI NG AND COLLECTI ON SERVI CES UNDER SUCH TARIFFS SHALL COMMENCE AS
SOON AS PRACTI CABLE AFTER ESTABLI SHVENT OF THE PROGRAM

2. THE AUTHORITY MAY SUSPEND | TS OFFERI NG OF THE ON Bl LL REPAYMENT
CHARGE PROVI DED THAT THE AUTHORITY MAKES A FINDING THAT THERE IS A
SI GNI FI CANT | NCREASE | N ARREARS OR UTI LI TY SERVI CE DI SCONNECTI ONS THAT
THE AUTHORI TY DETERM NES | S DI RECTLY RELATED TO SUCH CHARGE, OR A FI ND-
| NG OF OTHER GOOD CAUSE.

S 8. Section 242 of the real property |law is amended by addi ng a new
subdivision 5 to read as foll ows:

5. DI SCLOSURE PRI OR TO THE SALE OF REAL PROPERTY TO WHI CH A COWMVERCI AL
ON- Bl LL REPAYMENT CHARGE APPLIES. (A) ANY PERSON, FIRM COWPANY, PART-
NERSHI P OR CORPORATI ON OFFERI NG TO SELL REAL PROPERTY WHI CH | S SUBJECT
TO A COMWERCI AL ON- Bl LL REPAYMENT CHARGE PURSUANT TO TITLE N NE-B OF
ARTI CLE ElI GHT OF THE PUBLI C AUTHORI TI ES LAW SHALL PROVI DE WRI TTEN NOTI CE
TO THE PROSPECTI VE PURCHASER OR THE PROSPECTI VE PURCHASER S AGENT, STAT-
I NG AS FOLLOWNS: "THI S PROPERTY | S SUBJECT TO A COMVERCI AL ON- Bl LL REPAY-
MENT CHARGE'. SUCH NOTI CE SHALL ALSO | NCLUDE, AS AN ATTACHMENT, THE OBR
AGREEMENT GOVERNI NG THE COMVERCI AL ON- Bl LL REPAYMENT OBLI GATI ON, | NCLUD-
I NG ANY MODI FI CATIONS THERETO, A DESCRIPTION OF THE CLEAN ENERGY
| MPROVEMENTS PERFORMED, | NCLUDI NG | MPROVEMENTS TO THE PROPERTY, AND AN
EXPLANATI ON OF THE BENEFI T OF THE COMMERCI AL ON- Bl LL REPAYMENT QUALI FI ED
CLEAN ENERGY SERVI CES. SUCH NOTI CE SHALL BE PROVI DED BY THE SELLER PRI OR
TO ACCEPTI NG A PURCHASE OFFER.
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(B) ANY PROSPECTI VE OR ACTUAL PURCHASER WHO HAS SUFFERED A LOSS DUE TO
A VIOLATION OF THHS SUBDIVISION IS ENTITLED TO RECOVER ANY ACTUAL
DAMAGES | NCURRED FROM THE PERSON OFFERI NG TO SELL OR SELLI NG SAI D REAL
PROPERTY.

S 9. Section 291-j of the real property |law, as added by section 2 of
part DD of chapter 58 of the laws of 2012, is anmended to read as
fol | ows:

S 291-j. Recording of declarations by the New York state energy
research and devel opnent authority. 1. Pursuant to subdivision five of
section eighteen hundred ninety-six of the public authorities |law, the
New York state energy research and devel opnent authority shall record or
cause to be recorded, in the office of the appropriate recording offi-
cer, a declaration evidencing the existence of a | oan as descri bed ther-
ein and, wupon satisfaction of such |loan, such authority shall file a
decl aration of repaynment and full satisfaction of the 1oan repaynent
utility neter charge. The recording officer shall record such decl ara-
tions in the sane book, provided under section three hundred fifteen of
[the real property lawj THI'S ARTICLE, in which such recording officer
records deeds.

2. PURSUANT TO SUBDI VI SI ON FOUR OF SECTI ON NI NETEEN HUNDRED FOUR OF
THE PUBLIC AUTHORITIES LAW THE NEW YORK STATE ENERGY RESEARCH AND
DEVELOPMENT AUTHORI TY SHALL RECORD OR CAUSE TO BE RECORDED, IN THE
OFFICE OF THE APPROPRI ATE RECORDI NG OFFI CER, A DECLARATI ON EVI DENCI NG
THE EXI STENCE OF AN OBR OBLI GATI ON AS DESCRI BED THEREI N AND, UPON SATI S-
FACTI ON OF SUCH OBR OBLI GATI ON, SUCH AUTHORI TY SHALL FILE A DECLARATI ON
OF REPAYMENT AND FULL SATI SFACTI ON OF THE OBR OBLI GATI ON. THE RECORDI NG
OFFI CER SHALL RECORD SUCH DECLARATI ON I N THE SAME BOOK, PROVI DED UNDER
SECTI ON THREE HUNDRED FI FTEEN OF THI S ARTICLE, IN WHICH SUCH RECORDI NG
OFFI CER RECORDS DEEDS

S 10. This act shall take effect inmediately.



