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Introduced by Sen. SEWARD -- read twi ce and ordered printed, and when
printed to be conmmitted to the Conmttee on |Insurance

AN ACT to anend the insurance law, in relation to deductibles for phys-
i cal damage i nsurance

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subsection (k) of section 3411 of the insurance law is
amended to read as foll ows:

(k) (1) Each insurer which offers physical damage i nsurance subject to
the provisions of this section shall offer such insurance with a stand-
ard deductible of two hundred dollars for each occurrence. The insured
shall, however, at the inception of the policy or at the annual anniver-
sary date, or at the tinme of the replacenent or addition of an autono-
bil e, have the option of purchasing a policy with a |esser deductible,
but in no event may the insurer sell a policy with a deductible of |ess
than fifty dollars for fire, theft or conprehensive insurance coverages
(one hundred dollars for assigned risk policies issued pursuant to para-
graph two of subsection (a) of section five thousand three hundred three
of this chapter) and one hundred dollars for collision insurance cover-
age except that wi ndow gl ass coverage nay be sold wi thout a deductible.
Each insurer which offers physical damge insurance subject to the
provi sions of this section shall also offer physical danmage coverages
with co-insurance or deductible provisions or conbinations thereof as
t he superintendent nmay prescribe, including but not limted to deduct-
ibles of two hundred fifty dollars, five hundred dollars and one thou-
sand dol | ars.

(2) NOTW THSTANDI NG THE DOLLAR LI M TS FOR DEDUCTI BLES | N PARAGRAPH ONE
OF THI' S SUBSECTI ON, AN | NSURER WHI CH OFFERS PHYSI CAL DAMAGE | NSURANCE
SUBJECT TO THE PROVISIONS OF THI S SECTI ON MAY OFFER A REDUCED DOLLAR
DEDUCTI BLE, A ZERO DOLLAR DEDUCTI BLE OR A DEDUCTIBLE THAT DI M NI SHES
OVER TI ME AND MAY ULTI MATELY BE REDUCED TO ZERO DOLLARS

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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