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STATE OF NEW YORK

3834
2015- 2016 Regul ar Sessi ons
I N SENATE
February 20, 2015

Introduced by Sen. LANZA -- read twice and ordered printed, and when
printed to be conmitted to the Comnmttee on Cities

AN ACT to anend the real property tax |law and the adm ni strative code of
the city of New York, in relation to applications for tax abatenents
for industrial construction work on peaking units in a city of one
mllion or nore persons

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 489-dddddd of the real property
tax law is anmended by addi ng a new paragraph (a-1) to read as foll ows:

(A-1) NOTW THSTANDI NG PARAGRAPH (A) OF THIS SUBDI VI SI ON, APPLI CATI ON
FOR BENEFI TS PURSUANT TO PARAGRAPH (B-1) OF SUBDI VI SI ON THREE OF SECTI ON
FOUR HUNDRED EIGHTY-NI NE-BBBBBB OF THI'S TITLE MAY BE MADE UNTIL JULY
FI RST, TWO THOUSAND NI NETEEN

S 2. Subdivision 3 of section 489-dddddd of the real property tax |aw
i s amended by addi ng a new paragraph (c) to read as foll ows:

(© NOTW THSTANDI NG PARAGRAPHS (A) AND (B) OF THI' S SUBDI VI SI ON, BENE-
FI TS PURSUANT TO PARAGRAPH (B-1) OF SUBDI VI SION THREE OF SECTION FOUR
HUNDRED EI GHTY- NI NE-BBBBBB OF THI S TI TLE MAY BE GRANTED FOR | NDUSTRI AL
CONSTRUCTI ON WORK ON A PEAKI NG UNI T PERFORMED PURSUANT TO A BUI LDI NG
PERM T | SSUED ON OR BEFORE AUGUST FI RST, TWD THOUSAND NI NETEEN, OR I F NO
PERM T WAS REQUI RED, FOR | NDUSTRI AL CONSTRUCTI ON WORK ON A PEAKI NG UNI' T
COMMENCED ON OR BEFORE AUGUST FI RST, TWD THOUSAND NI NETEEN

S 3. Subdivision a of section 11-271 of the admi nistrative code of the
city of New York is anended by adding a new paragraph 1l-a to read as
fol | ows:

(1-A) NOTW THSTANDI NG PARAGRAPH ONE OF THI' S SUBDI VI SI ON, APPLI CATI ON
FOR BENEFI TS PURSUANT TO PARAGRAPH TWO-A OF SUBDIVISION C OF SECTI ON
11-269 OF TH' S PART MAY BE MADE UNTIL JULY FI RST, TWD THOUSAND NI NETEEN

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 4. Subdivision ¢ of section 11-271 of the admi nistrative code of the
city of New York is amended by adding a new paragraph 3 to read as
fol | ows:

(3) NOTW THSTANDI NG PARAGRAPHS ONE AND TWO OF THI' S SUBDI VI SI ON, BENE-
FI TS PURSUANT TO PARAGRAPH TWO-A OF SUBDI VI SION C OF SECTION 11-269 OF
THI'S PART MAY BE GRANTED FOR | NDUSTRI AL CONSTRUCTI ON WORK ON A PEAKI NG
UNI T PERFORMED PURSUANT TO A BUI LDING PERM T | SSUED ON OR BEFORE AUGUST
FIRST, TWDO THOUSAND NI NETEEN, OR I F NO PERM T WAS REQUI RED, FOR | NDUS-
TRI AL CONSTRUCTI ON WORK ON A PEAKI NG UNI T COMVENCED ON OR BEFORE AUGUST
FI RST, TWO THOUSAND NI NETEEN.

S 5. This act shall take effect immediately.



