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I ntroduced by Sens. ESPAILLAT, PERKINS, RIVERA -- read tw ce and ordered
printed, and when printed to be commtted to the Conm ttee on Housi ng,
Construction and Comrunity Devel opnent

AN ACT to anmend the real property tax law, in relation to exenptions of
new mul tiple dwellings fromlocal taxation

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The openi ng paragraph of clause (A) of subparagraph (iv) of
par agraph (a) of subdivision 2 of section 421-a of the real property tax
law, as anended by section 41 of part B of chapter 97 of the | aws of
2011, is anended to read as foll ows:

Unl ess excluded by local law, in the city of New York, the benefits of
t hi s subparagraph shall be available in the borough of Manhattan for new
multiple dwellings on tax | ots now existing or hereafter created south
of or adjacent to either side of one hundred tenth street that commence
construction after July first, nineteen hundred ninety-two and before
June fifteenth, two thousand [fifteen] EIGHTEEN only if:

S 2. Subparagraph (ii) of paragraph (c) of subdivision 2 of section
421-a of the real property tax |aw, as anmended by section 42 of part B
of chapter 97 of the |laws of 2011, is anmended to read as foll ows:

(ii) construction is comenced after January first, nineteen hundred
seventy-five and before June fifteenth, two thousand [fifteen] EI GHTEEN
provi ded, however, that such comencenent period shall not apply to
multiple dwellings eligible for benefits under subparagraph (iv) of
par agraph (a) of this subdivision;

S 3. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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