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STATE OF NEW YORK

3688
2015- 2016 Regul ar Sessi ons
I N SENATE
February 13, 2015

Introduced by Sens. LANZA, GOLDEN, AVELLA, FELDER, HASSELL- THOVPSON,
SAVINO -- read twice and ordered printed, and when printed to be
commtted to the Committee on Local Governnent

AN ACT to anend the real property tax law, in relation to the assessnent
of real property damaged by the severe stormthat occurred on 29 and
30 of Cctober, 2012 in a city having a population of one mllion or
nor e

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is anmended by adding a new
section 1805-a to read as foll ows:

S 1805- A, ASSESSMENT OF REAL PROPERTY DAMAGED BY THE SEVERE STORM THAT
OCCURRED ON THE TWENTY-NINTH AND THI RTI ETH OF OCTOBER, TWO THOUSAND
TWELVE IN A CI TY HAVI NG A POPULATION OF ONE M LLI ON OR MORE. 1. GENER-
ALLY. NOTW THSTANDI NG ANY PROVI SI ON OF ANY GENERAL, SPECI AL OR LOCAL LAW
TO THE CONTRARY, ANY CI TY HAVI NG A POPULATION OF ONE MLLION OR MORE | S
HEREBY AUTHORI ZED AND EMPOAERED TO ADOPT AND AMEND LOCAL LAWS | N ACCORD-
ANCE WTH THI' S SECTI ON TO PROVI DE THAT THE ASSESSED VALUE OF AFFECTED
REAL PROPERTY, AS DEFINED I N SUBDI VI SI ON THREE OF THI S SECTI ON, SHALL BE
SUBJECT TO THE LI M TATI ONS PROVI DED I N THI S SECTI ON.

2. DEFINITIONS. AS USED IN THI S SECTI ON:

(A) "AGGREGATE PHYSI CAL | NCREASE" MEANS THE SUM OF PHYSI CAL | NCREASES
FOR ASSESSMENT ROLLS COVPLETED FROM TWO THOUSAND FOURTEEN THROUGH TWOD
THOUSAND TWVENTY.

(B) "ANNUAL TAX' MEANS THE AMOUNT OF REAL PROPERTY TAX THAT IS | MPOSED
ON A PROPERTY FOR A FISCAL YEAR, DETERM NED AFTER REDUCTI ON FOR ANY
AMOUNT FROM WHI CH THE PROPERTY | S EXEMPT, OR WHICH | S ABATED, PURSUANT
TO APPLI CABLE LAW

(© "ANNUAL TAX ATTRI BUTABLE TO | MPROVEMENTS" MEANS THE ANNUAL TAX,
MULTI PLI ED BY A FRACTION, THE NUMERATOR OF WHICH IS EQUAL TO THE
ASSESSED VALUE ATTRIBUTABLE TO | MPROVEMENTS ON THE PROPERTY FOR THE

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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FI SCAL YEAR, AND THE DENOM NATOR OF WVHICH | S THE TOTAL ASSESSED VALUE OF
THE PROPERTY FOR SUCH FI SCAL YEAR

(D) "ASSESSED VALUE' MEANS THE ASSESSED VALUE OF REAL PROPERTY THAT
WAS USED TO DETERM NE THE ANNUAL TAX, AND VHICH IS NOI' REDUCED BY ANY
EXEMPTI ON FROM REAL PROPERTY TAXES.

(E) "ASSESSED VALUE ATTRI BUTABLE TO | MPROVEMENTS" MEANS THAT PORTI ON
OF THE ASSESSED VALUE THAT WAS USED TO DETERM NE THE ANNUAL TAX ATTRI B-
UTABLE TO | MPROVEMENTS, AND VH CH | S NOT REDUCED BY ANY EXEMPTI ON FROM
REAL PROPERTY TAXES.

(F) "COW SSI ONER OF FI NANCE" MEANS THE COWM SSI ONER OF FINANCE OF A
CITY HAVI NG A POPULATI ON OF ONE M LLION OR MORE, OR H S OR HER DESI G\EE.

(G "DEPARTMENT OF FI NANCE' MEANS THE DEPARTMENT OF FINANCE OF A CI'TY
HAVI NG A POPULATI ON OF ONE M LLI ON OR MORE.

"1 MPROVEMENTS" MEANS BUI LDI NGS AND OTHER ARTI CLES, AND STRUCTURES,
SUBSTRUCTURES AND SUPERSTRUCTURES ERECTED UPQN, UNDER OR ABOVE THE LAND
OR AFFI XED THERETO, | NCLUDING BRIDGES AND WHARVES AND PI ERS AND THE
VALUE OF THE RI GHT TO COLLECT WHARFAGE, CRANAGE OR DOCKAGE THEREON.

(1) "PHYSI CAL DECREASE" MEANS THE DECREASE | N ASSESSED VALUE FROM THE
ASSESSED VALUE ON THE PRECEDI NG ASSESSMENT ROLL AS A RESULT OF
DESTRUCTI ON OF PROPERTY CAUSED BY THE SEVERE STORM THAT OCCURRED ON THE
TWENTY-NINTH AND THI RTIETH OF OCTOBER, TWO THOUSAND TWELVE, SUCH
DECREASE TO WH CH SUBDI VI SI ON FI VE OF SECTI ON ElI GHTEEN HUNDRED FIVE OF
TH S ARTI CLE APPLI ES.

(J) "PHYSICAL | NCREASE" MEANS THE | NCREASE | N ASSESSED VALUE FROM THE
ASSESSED VALUE ON THE PRECEDI NG ASSESSMENT ROLL AS A RESULT OF AN ADDI -
TION TO OR | MPROVEMENT OF EXI STI NG REAL PROPERTY AS PROVI DED | N SUBDI VI -
SION FIVE OF SECTION EIGHTEEN HUNDRED FIVE OF TH S ARTI CLE, FOR THE
PURPOSE OF RECONSTRUCTI ON OR REPAI R | N CONNECTI ON W TH THE DAMAGE CAUSED
BY THE SEVERE STORM THAT OCCURRED ON THE TWENTY- NI NTH AND THI RTI ETH OF
OCTOBER, TWO THOUSAND TWELVE, SUCH | NCREASE TO WHI CH SuUBDI VI SI ON FI VE OF
SECTION EIGHTEEN HUNDRED FIVE OF TH S ARTI CLE APPLI ES SUBJECT TO THE
PROVI SIONS OF THI' S SECTI ON.

(K) "TOTAL SQUARE FOOTAGE OF THE | MPROVEMENTS ON THE PROPERTY"  MEANS,
WTH RESPECT TO AN ASSESSMENT ROLL, THE SQUARE FOOTAGE USED BY THE
DEPARTMENT OF FI NANCE | N DETERM NI NG THE ASSESSED VALUE ATTRI BUTABLE TO
| MPROVEMENTS ON THE REAL PROPERTY FOR SUCH ASSESSMENT ROLL.

3. AFFECTED REAL PROPERTY. FOR PURPCSES OF TH S SECTI ON, "AFFECTED
REAL PROPERTY" MEANS ANY TAX LOT THAT CONTAI NED, ON THE APPL| CABLE TAXA-
BLE STATUS DATE, CLASS ONE REAL PROPERTY AS SUCH CLASS OF REAL PROPERTY
IS DEFINED IN SUBDI VISION ONE OF SECTI ON ElI GHTEEN HUNDRED TWO OF THI S
ARTI CLE, OR CLASS TWDO REAL PROPERTY AS SUCH CLASS OF REAL PROPERTY IS
DEFI NED | N SUBDI VI SI ON ONE OF SECTI ON EI GHTEEN HUNDRED TWO OF THI S ARTI -
CLE TO WHI CH SUBDIVISION TWO OF SECTI ON ElI GHTEEN HUNDRED FI VE OF THI S
ARTI CLE APPLIES, AS TO VH CH:

(A) THE DEPARTMENT OF FI NANCE REDUCED THE ASSESSED VALUE ATTRI BUTABLE
TO | MPROVEMENTS ON THE PROPERTY FOR THE ASSESSMENT ROLL COVPLETED I N TWO
THOUSAND THI RTEEN FROM THE ASSESSED VALUE ATTRI BUTABLE TO | MPROVEMENTS
ON THE PROPERTY FOR THE ASSESSMENT ROLL COVPLETED | N TWO THOUSAND TWELVE
AS A RESULT OF DAMAGE CAUSED BY THE SEVERE STORM THAT OCCURRED ON THE
TWENTY- NI NTH AND THI RTI ETH OF OCTOBER, TWO THOUSAND TWELVE; AND

(B) THE DEPARTMENT COF FI NANCE | NCREASED THE ASSESSED VALUE ATTRI BUT-
ABLE TO | MPROVEMENTS ON THE PROPERTY BY MEANS OF A PHYSI CAL | NCREASE FOR
AN ASSESSMENT ROLL COMPLETED FROM TWO THOUSAND FOURTEEN THROUGH TWO
THOUSAND TWENTY.

4. LI M TATI ON ON | NCREASES OF ASSESSED VALUE. NOTW THSTANDI NG SUBDI VI -
SION FI VE OF SECTI ON ElI GHTEEN HUNDRED FI VE OF THI S ARTI CLE AND ANY OTHER
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PROVI SION TO THE CONTRARY, | NCREASES I N THE ASSESSED VALUE OF AFFECTED
REAL PROPERTY SHALL BE LIM TED IN THE MANNER SPECI FIED IN THI'S SUBDI VI -
SI ON.

(A) EXCEPT AS PROVIDED |IN PARAGRAPH (C) OF TH S SUBDI VI SI ON, FOR
AFFECTED REAL PROPERTY FOR VWH CH THE ASSESSED VALUES ON THE ASSESSMENT
ROLLS COMPLETED | N TWO THOUSAND FOURTEEN AND TWO THOUSAND FI FTEEN DO NOT
REFLECT A PHYSI CAL | NCREASE, THE AMOUNT OF THE AGGREGATE PHYSI CAL
| NCREASE SHALL NOT EXCEED THE AMOUNT OF THE PHYSI CAL DECREASE REFLECTED
IN THE ASSESSED VALUE ON THE ASSESSMVENT ROLL COVPLETED IN TWO THOUSAND
THI RTEEN. ANY | NCREASE | N ASSESSED VALUE FROM THE PRECEDING YEAR I[N
EXCESS OF THE PHYSI CAL | NCREASE REFLECTED I N THE CURRENT ASSESSED VALUE,
SUCH PHYSI CAL | NCREASE LIMTED AS PROVI DED | N THE PRECEDI NG SENTENCE,
SHALL BE SUBJECT TO THE LI M TATI ONS ON | NCREASES PROVIDED I N SUBDI VI -
SIONS ONE AND TWO OF SECTI ON ElI GHTEEN HUNDRED FI VE OF TH S ARTICLE. I N
NO EVENT SHALL THE ASSESSED VALUE OF THE AFFECTED REAL PROPERTY APPEAR-
I NG ON AN ASSESSMENT ROLL COVPLETED FOR ANY G VEN YEAR FROM TWO THOUSAND
FI FTEEN TO TWO THOUSAND TWVENTY EXCEED WHAT THE ASSESSED VALUE WOULD HAVE
BEEN THAT YEAR BUT FOR ANY PHYSI CAL DECREASES OR PHYSI CAL | NCREASES
REFLECTED | N THE ASSESSED VALUES ON THE ASSESSMENT ROLLS COWPLETED FROM
TWO THOUSAND THI RTEEN TO TWO THOUSAND TVENTY.

(B) FOR AFFECTED REAL PROPERTY FOR WHI CH THE ASSESSED VALUE ON THE
ASSESSMVENT ROLL COVPLETED IN TWO THOUSAND FOURTEEN OR TWO THOUSAND
FI FTEEN REFLECTS A PHYSI CAL | NCREASE, THE ASSESSED VALUE AS | T APPEARED
ON THE ASSESSMENT ROLL COVPLETED I N TWO THOUSAND FI FTEEN SHALL BE RECAL-
CULATED AS | F THE LI M TATION | N PARAGRAPH (A) OF THI'S SuUBDI VISION HAD
BEEN | N EFFECT FOR THE ASSESSMENT ROLLS COMPLETED I N TWO THOUSAND FOUR-
TEEN AND TWO THOUSAND FI FTEEN. THE RECALCULATI ON OF THE ASSESSED VALUE
THAT APPEARED ON THE ASSESSMENT ROLL COVPLETED I N TWO THOUSAND FI FTEEN
SHALL NOT AFFECT THE AMOUNT OF TAXES THAT WERE DUE AND PAYABLE FOR THE
FI SCAL YEAR BEG NNING ON THE FI RST OF JULY, TWO THOUSAND FOURTEEN. THE
ASSESSED VALUE ON THE ASSESSMENT ROLLS COWMPLETED FOR EACH OF THE YEARS
FROM TWO THOUSAND SI XTEEN TO TWO THOUSAND TWENTY SHALL BE SUBJECT TO THE
LI M TATION ON | NCREASES PROVI DED | N PARAGRAPH (A) OF THI' S SUBDI VI SI ON.
NOTW THSTANDI NG SECTI ON FI FTEEN HUNDRED TWELVE OF THE CHARTER OF THE
CTY OF NEW YORK AND ANY OTHER PROVI SI ON TO THE CONTRARY, THE COW S-
SIONER OF FI NANCE IS AUTHORI ZED TO CORRECT AS PROVI DED I N TH S PARAGRAPH
THE ASSESSED VALUE OF AFFECTED REAL PROPERTY APPEARI NG ON THE ASSESSMENT
ROLL COVPLETED I'N TWO THOUSAND FI FTEEN. SUCH CORRECTI ON SHALL BE MADE NO
LATER THAN NI NETY DAYS AFTER THE EFFECTI VE DATE OF A LOCAL LAW ADOPTED
I N ACCORDANCE W TH THI S SECTI ON.

(© NOTW THSTANDI NG PARAGRAPHS (A) AND (B) OF THI'S SUBDI VI SION, I N THE
EVENT THAT THE TOTAL SQUARE FOOTAGE OF THE | MPROVEMENTS ON THE AFFECTED
REAL PROPERTY APPEARI NG ON ANY ASSESSMENT ROLL COVMPLETED FROM TWO THOU-
SAND FOURTEEN TO TWO THOUSAND TWENTY EXCEEDS THE TOTAL SQUARE FOOTAGE OF
THE | MPROVEMENTS ON THE PROPERTY APPEARING ON THE ASSESSMVENT ROLL
COVPLETED | N TWO THOUSAND TWELVE, THE AMOUNT OF THE AGGREGATE PHYSI CAL
| NCREASE SHALL NOT EXCEED THE AMOUNT COMPUTED BY MULTI PLYI NG THE SUM OF
THE PHYSI CAL | NCREASES AS CALCULATED SUBJECT TO THHS SUBDIVISION BY A
FRACTI ON, THE NUMERATOR OF WHICH IS EQUAL TO THE AMOUNT OF THE TOTAL
SQUARE FOOTAGE OF THE | MPROVEMENTS ON THE PROPERTY FOR THE CURRENT
ASSESSVENT  ROLL, AND THE DENOM NATOR OF WHICH | S EQUAL TO THE AMOUNT OF
THE TOTAL SQUARE FOOTAGE OF THE | MPROVEMENTS ON THE PROPERTY FOR THE
ASSESSMENT  ROLL  COWPLETED IN TWO THOUSAND TWELVE. FOR PURPOSES OF THI S
PARAGRAPH, | F | MPROVEMENTS ON THE PROPERTY LOCATED BELOW GRADE WERE NOT
I NCLUDED I N THE TOTAL SQUARE FOOTAGE OF THE | MPROVEMENTS ON THE PROPERTY
FOR THE ASSESSMENT ROLL COVPLETED I'N TWO THOUSAND TWELVE, SUCH | MPROVE-
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MENTS SHALL NOT BE | NCLUDED | N THE TOTAL SQUARE FOOTAGE FOR SUBSEQUENT
ASSESSMENT ROLLS |F THE | MPROVEMENTS WERE MOVED ABOVE GRADE OR OTHER
BUI LDI NG ELEVATI ONS WERE CONSTRUCTED ON THE PROPERTY TO PREVENT OR M TI -
GATE FLOODI NG AS PART OF RECONSTRUCTI ON OR REPAI R | N CONNECTI ON W TH THE
DAMAGE CAUSED BY THE SEVERE STORM THAT OCCURRED ON THE TWENTY- NI NTH AND
THI RTI ETH OF OCTOBER, TWD THOUSAND TWELVE.

5. RULEMAKI NG. THE COW SSI ONER OF FINANCE SHALL BE AUTHORIZED TO
PROMULGATE RULES NECESSARY TO EFFECTUATE THE PURPOSES OF THI S SECTI ON.

S 2. This act shall take effect imediately.



