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STATE OF NEW YORK

3533--B
2015- 2016 Regul ar Sessi ons
I N SENATE
February 12, 2015

I ntroduced by Sen. PANEPI NTO -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Local Government -- recom
mtted to the Commttee on Local CGovernnent in accordance with Senate
Rule 6, sec. 8 -- comittee discharged, bill anmended, ordered
reprinted as anended and recomritted to said committee -- comittee
di scharged, bill anended, ordered reprinted as anmended and reconmmtted
to said conmttee

AN ACT to anend the real property tax law, in relation to providing
state aid to certain public school districts in which tax exenpt enti-
ties are situated; and providing for the repeal of such provisions
upon expiration thereof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is amended by adding a new
section 546-a to read as foll ows:

S 546- A. STATE Al D, EXEMPT LANDS OF TAX EXEMPT ENTITIES. 1. IN ANY
PUBLIC SCHOOL DISTRICT IN WH CH MORE THAN TWENTY- FI VE PERCENT OF THE
TOTAL ASSESSED VALUE OF REAL PROPERTY THEREIN, AS DETERM NED BY THE
ASSESSOR OF SUCH DI STRICT, IS OMNED BY TAX EXEMPT ENTI TI ES, THE STATE
SHALL MAKE PAYMENTS TO THOSE PUBLI C SCHOOL DI STRICTS | N ACCORDANCE W TH
THI S SECTI ON.

2. THE COWTROLLER SHALL CREATE THE FORM OF APPLI CATION A PUBLIC
SCHOOL DI STRICT MUST USE WHEN MAKING A SUBM SSION PURSUANT TO THI'S
SECTION. THE COWTROLLER SHALL ALSO ESTABLISH THE DATE BY WHI CH ALL
APPLI CATI ONS MUST BE SUBM TTED. NO APPLI CATIONS FOR PAYMENT SHALL BE
ACCEPTED AFTER THE DATE ESTABLI SHED BY THE COVPTROLLER

3. THE COWM SSI ONER SHALL MAKE PAYMENTS, THE AGGREGATE OF WHI CH SHALL
NOT EXCEED TWO M LLION FIVE HUNDRED THOUSAND DOLLARS PER YEAR, PER
PUBLIC SCHOOL DISTRICT, ELIGBLE PURSUANT TO SUBDI VI SION ONE OF THI S
SECTI ON, THAT HAVE MADE TIMELY APPLI CATION THEREFOR. FOR EACH SUCH
PUBLI C SCHOOL DI STRI CT, THE PAYMENT SHALL BE COWPUTED AS FOLLOWE:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(A) TAKE THE TOTAL VALUE OF REAL PROPERTY OMNED BY TAX EXEMPT ENTI Tl ES
IN THE PUBLI C SCHOOL DI STRI CT MULTI PLI ED BY THE APPLI CABLE EQUALI ZATI ON
RATE,

(B) FROM THAT SUBTRACT TVENTY- FI VE PERCENT OF THE TOTAL VALUE OF ALL
PROPERTY I N THE PUBLIC SCHOOL DISTRICT MJULTIPLIED BY THE APPLI CABLE
EQUALI ZATI ON RATE,

(© MULTIPLY THE DI FFERENCE BY THE TAX RATE FOR THE APPLI CABLE PUBLI C
SCHOOL DI STRI CT.

4. THE COWM SSI ONER SHALL PROMULGATE ALL RULES AND REGULATI ONS NECES-
SARY FOR THE | MPLEMENTATI ON OF THE PROVI SIONS OF THI' S SECTI ON.

5. WHEN CALCULATI NG THE ASSESSED VALUE OF ANY PARCEL OF PROPERTY FOR
PURPCSES OF THI' S SECTI ON, THE VALUE I N ANY YEAR MAY NOT BE GREATER THAN
THE BASE YEAR PLUS TWD PERCENT FOR EACH ADDI TI ONAL YEAR BEYOND THE BASE
YEAR. THE BASE YEAR FOR ALL PROPERTY FOR PURPCSES OF THI S SECTI ON SHALL
BE THE ASSESSED VALUE OF SUCH PROPERTY FOR THE TWD THOUSAND FI FTEEN- - TWD
THOUSAND S| XTEEN ASSESSMENT ROLL.

6. THE ASSESSED VALUE OF ANY PROPERTY THAT RECEI VES TAX EXEMPT STATUS
AFTER THE EFFECTI VE DATE OF THI S SECTI ON MUST BE EQUI VALENT TO SI M LARLY
S| TUATED PARCELS. THE COWM SSI ONER MAY REFUSE TO | NCLUDE A PARCEL I N THE
CALCULATI ONS REQUIRED BY THIS SECTION | F THE COW SSI ONER DETERM NES
THAT THE ASSESSED VALUE OF SUCH PARCEL IS ARTIFICALLY H GH AND
DI SPROPORTI ONATE TO THE TAXABLE PARCELS LOCATED W THIN THE PUBLI C SCHOOL
DI STRI CTS.

S 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw and shall apply to
assessment rolls prepared on the basis of taxable status dates occurring
on or after such effective date. This act shall expire and be deened
repealed follow ng the 2025-26 assessnent roll. Effective imediately,
any rules and regul ati ons necessary to i nplenment the provisions of this
act on its effective date are authorized to be made on or before such
date; provided that the commi ssioner of taxation and finance shall noti -
fy the legislative bill drafting conmssion followng the 2025-26
assessment roll in order that the commi ssion may maintain an accurate
and tinmely effective data base of the official text of the laws of the
state of New York in furtherance of effectuating the provisions of
section 44 of the legislative | aw and section 70-b of the public offi-
cers | aw.



