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STATE OF NEW YORK

2766
2015- 2016 Regul ar Sessi ons
I N SENATE
January 29, 2015

Introduced by Sen. PARKER -- read twi ce and ordered printed, and when
printed to be conmtted to the Conmttee on Housing, Construction and
Communi ty Devel oprent

AN ACT to amend the private housing finance law, in relation to |abor
uni on financed housi ng

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The private housing finance |aw is anmended by addi ng a new
section 1154 to read as foll ows:

S 1154. PARTNERSH P W TH LABOR UNI ONS. 1. NOTW THSTANDI NG ANY OTHER
PROVI SION OF LAW TO THE CONTRARY, THE CI TY OF NEW YORK MAY ENTER | NTO A
COOPERATI VE PARTNERSHI P W TH ANY COLLECTI VE BARGAI NI NG UNI T THAT REPRES-
ENTS EMPLOYEES OF SUCH CI TY TO FI NANCE THE CONSTRUCTI ON OF AFFORDABLE
HOUSI NG FOR THE MEMBERS OF SUCH COLLECTI VE BARGAI NI NG UNI T.

2. ANY FI NANCI NG FOR THE CONSTRUCTI ON OF AFFORDABLE HOUSI NG PURSUANT
TO THI' S SECTI ON SHALL CONSI ST OF UNI TS THAT ARE EXCLUSI VELY OCCUPI ED BY
EMPLOYEES OF THE CITY OF NEW YORK. FOR PURPCSES OF THI'S SUBDI VI SI ON, A
UNI T SHALL BE DEEMED OCCUPI ED BY AN EMPLOYEE OF THE CITY | F AT LEAST ONE
PERSON RESIDING IN SUCH UNIT IS AN EMPLOYEE OF THE CI TY, SUCH EMPLOYEE
ACTUALLY RESIDES IN THE UNIT FOR MORE THAN FI FTY PERCENT OF THE YEAR,
AND THE COWVBI NED | NCOVE OF ALL MEMBERS RESIDING IN THE UNIT | S LESS THAN
ONE HUNDRED TVEENTY- FI VE PERCENT OF THE AREA MEDI AN | NCOMVE.

3. A LEASE OR RENTAL AGREEMENT OF ANY UNIT CREATED PURSUANT TO THI S
SECTI ON SHALL NOT BE EXTENDED OR RENEWED TO ANY PERSON | F THE CRI TERI A
ESTABLI SHED | N SUBDI VI SION TWO OF THI S SECTI ON ARE NO LONGER SATI SFI ED

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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