Co~NOoOUI~,WNE

STATE OF NEW YORK

2762
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I N SENATE
January 29, 2015

Introduced by Sen. PARKER -- read twi ce and ordered printed, and when
printed to be conmtted to the Conmttee on Housing, Construction and
Communi ty Devel oprent

AN ACT to anmend the public housing law, in relation to | ow i ncone hous-
ing tax credit eligibility

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (b) of subdivision 5 and subdivision 6 of section
21 of the public housing |aw, as added by section 1 of part CC of chap-
ter 63 of the laws of 2000, are anended to read as foll ows:

(b) would be a qualified | owincone building under such section if the
20-50 test specified in subsection (g)(1) of such section were disre-
garded and the 40-60 test specified in such subsection (requiring that
at least forty percent of residential units be both rent-restricted and
occupied by individuals whose inconme is sixty percent or |ess of area
medi an gross incone) were a [40-90] 60-125 test.

6. "Qualified basis" of an eligible l|owincome building neans the
qualified basis of such building determ ned under section 42(c) of the
i nternal revenue code, or which would be determ ned under such section
if the [40-90] 60-125 test specified in paragraph (b) of subdivision
five of this section applied under such section 42 to determne if such
buil ding were part of a qualified | owincone housing project.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD06884- 01- 5



