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STATE OF NEW YORK

2587
2015- 2016 Regul ar Sessi ons
I N SENATE
January 26, 2015

Introduced by Sen. FLANAGAN -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations

AN ACT to anend the tax law, in relation to providing tax credits for
the installation of fire sprinkler systens

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax law is anmended by adding a new
subsection (ccc) to read as fol |l ows:

(CCC) FIRE SPRI NKLER TAX CREDI T FOR RESI DENTI AL PROPERTI ES. (1) ALLOW
ANCE OF CREDIT. A TAXPAYER WHO | S A RESI DENTI AL PROPERTY OWNER SHALL BE
ALLONED A CREDI T, TO BE COWUTED AS HEREI NAFTER PROVI DED, AGAI NST THE
TAX | MPOSED BY THI S ARTI CLE. THE AMOUNT OF THE CREDI T SHALL BE EQUAL TO
TVENTY- FI VE PERCENT OF THE COST OF THE LABOR AND MATERIALS NEEDED TO
| NSTALL SPRI NKLER SYSTEMS AS DEFI NED BY SECTI ON ONE HUNDRED FI FTY- FI VE- A
O THE EXECUTIVE LAW BY THE RESIDENTI AL PROPERTY OMNER, PROVI DED,
HONEVER, THAT THI S SUBSECTI ON SHALL APPLY ONLY TO RESI DENTI AL PROPERTI ES
I N MUNI Cl PALI TI ES THAT DO NOT ALREADY REQUI RE FI RE SPRI NKLER SYSTEMS BE
| NSTALLED.

(2) APPLICATION OF CREDIT. IF THE AMOUNT OF THE CREDI T ALLOWED UNDER
THI'S SUBSECTI ON FOR ANY TAXABLE YEAR SHALL EXCEED THE TAXPAYER S TAX FOR
SUCH YEAR, THE EXCESS SHALL BE TREATED AS AN OVERPAYMENT OF TAX TO BE
CREDI TED OR REFUNDED | N ACCORDANCE W TH THE PROVI SI ONS OF SECTI ON SI X
HUNDRED El GHTY-SI X OF THI S ARTI CLE, PROVI DED, HOAEVER, THAT NO | NTEREST
SHALL BE PAI D THEREON.

S 2. Section 210-b of the tax law is anmended by addi ng a new subdi vi -
sion 49 to read as foll ows:

49. FI RE SPRI NKLER TAX CREDI T FOR RESI DENTI AL PROPERTIES. (1) ALLOW
ANCE OF CREDIT. A TAXPAYER WHO | S A RESI DENTI AL PROPERTY OWNER SHALL BE
ALLONED A CREDI T, TO BE COWUTER AS HEREI NAFTER PROVI DED, AGAI NST THE
TAX | MPOSED BY THI S ARTI CLE. THE AMOUNT OF THE CREDI T SHALL BE EQUAL TO

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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TVENTY- FI VE PERCENT OF THE COST OF THE LABOR AND MATERIALS NEEDED TO
| NSTALL SPRI NKLER SYSTEMS AS DEFI NED BY SECTI ON ONE HUNDRED FI FTY- FI VE- A
O THE EXECUTIVE LAW BY THE RESIDENTI AL PROPERTY OMNER, PROVI DED,
HONEVER, THAT THI' S SUBDI VI SI ON SHALL APPLY ONLY TO RESI DENTI AL PROPER-
TIES IN MUNICI PALITIES THAT DO NOT ALREADY REQU RE FIRE SPRI NKLER
SYSTEMS BE | NSTALLED.

(2) APPLICATION OF CREDIT. IF THE AMOUNT OF THE CREDI T ALLOWED UNDER
THI'S SUBDI VI SI ON FOR ANY TAXABLE YEAR SHALL EXCEED THE TAXPAYER S TAX
FOR SUCH YEAR, THE EXCESS SHALL BE TREATED AS AN OVERPAYMENT OF TAX TO
BE CREDI TED OR REFUNDED | N ACCORDANCE W TH THE PROVI SI ONS OF SECTI ON SI X
HUNDRED El GHTY-SI X OF THI S CHAPTER, PROVI DED, HOAEVER, THAT NO | NTEREST
SHALL BE PAI D THEREON.

S 3. This act shall take effect imediately.



