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STATE OF NEW YORK

2564-- A
2015- 2016 Regul ar Sessi ons
I N SENATE
January 26, 2015

Introduced by Sen. PARKER -- read twi ce and ordered printed, and when

printed to be conmitted to the Conmttee on Banks -- recommitted to
the Commttee on Banks in accordance with Senate Rule 6, sec. 8 --
commttee discharged, bill anmended, ordered reprinted as anended and

reconmtted to said conmittee

AN ACT to anend the banking law, in relation to reporting of suspected
financial exploitation

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The banking |law is anmended by addi ng a new section 9-x to
read as foll ows:

S 9-X. REPORTI NG OF SUSPECTED FI NANCI AL EXPLO TATION. 1. FOR PURPGCSES
OF THI' S SECTI ON, THE FOLLOW NG TERMS SHALL HAVE THE FOLLOW NG MEANI NGS:

(A)  "FINANCI AL EXPLO TATI ON' SHALL MEAN ACTIVITY PROH Bl TED PURSUANT
TO SECTI ONS 190. 25, 190.26, 190.60, 190.65, 190.78, 190.79, 190. 80,
190. 80-A, 190.81, 190.82, AND 190.83 OF THE PENAL LAW OR ACTIVITY MEANT
TO DEPRI VE AN | NDI VI DUAL OF ASSETS OR PROPERTY BY DECEPTIVE, MANI PULA-
TI VE, OR OTHER | LLEGAL MEANS.

(B) "FINANCI AL | NSTI TUTI ON' SHALL MEAN ANY BANKI NG | NSTI TUTI ON, CREDI T
UNI ON, | NVESTMENT BROKERAGE, AND ANY OTHER ENTI TY LI CENSED BY THE SUPER-
| NTENDENT.

(© " SUPERI NTENDENT" SHALL MEAN THE SUPERI NTENDENT OF THE DEPARTMENT
OF FI NANCI AL SERVI CES.

2. THE SUPERI NTENDENT, | N CONSULTATI ON W TH THE DI RECTOR OF THE OFFI CE
FOR THE AG NG THE ATTORNEY GENERAL, REPRESENTATIVES OF THE FI NANCI AL
SERVI CES | NDUSTRY, LAW ENFORCEMENT, SENI OR GROUPS, AND DI STRICT ATTOR-
NEYS, SHALL DEVELOP GUI DELI NES RELATI NG TO REPORTI NG SUSPECTED FI NANCI AL
EXPLO TATI ON. SUCH GUI DELI NES SHALL | NCLUDE, BUT NOT BE LIM TED TO

(A) THE TYPES OF WARNI NG SI GNS AND EVI DENCE THAT WOULD BE ACCEPTABLE
| NDI CATORS OF FI NANCI AL EXPLO TATI ON;

(B) WHEN SUSPECTED FI NANCI AL EXPLO TATI ON SHOULD BE REPORTED;

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(©) TO WHOM SUSPECTED FI NANCI AL EXPLO TATI ON SHOULD BE REPORTED;

(D) | NFORVATION THAT SHOULD BE |INCLUDED | N A REPORT OF SUSPECTED
FI NANCI AL ABUSE; AND

(E) THE APPLI CABLE LAWS, RULES AND REGULATI ONS THAT MUST BE FOLLOWED
VH LE REPORTI NG SUSPECTED FI NANCI AL ABUSE.

3. A FINANCI AL | NSTI TUTI ON LOCATED OR DO NG BUSI NESS I N THI S STATE OR
AN EMPLOYEE THEREOF WHO, ACTI NG REASONABLY AND I N GOOD FAI TH IN ACCORD-
ANCE W TH THESE GUI DELI NES, REPORTS SUSPECTED FI NANCI AL ABUSE SHALL HAVE
| MMUNI TY FROM ANY CIVIL LIABILITY THAT M GHT OTHERW SE RESULT BY REASON
OF SUCH ACTI ONS.

4. THE SUPERI NTENDENT | S DI RECTED TO PROMULGATE ANY RULES OR REGJ
LATI ONS NECESSARY TO CARRY OUT THE PROVI SIONS OF THI S SECTI ON.

S 2. This act shall take effect on the ninetieth day after it shall
have becone a | aw



