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STATE OF NEW YORK

23--A
2015- 2016 Regul ar Sessi ons
I N SENATE
( PREFI LED)
January 7, 2015

Introduced by Sens. LAVALLE, DeFRANCI SCO  FLANAGAN, FUNKE, GRI FFQ
MARCHI ONE, RANZENHOFER, SEWARD -- read twi ce and ordered printed, and
when printed to be conmtted to the Conmttee on Investigations and

Government Qperations -- reconmtted to the Conmittee on Investi-
gations and Governnment Operations in accordance with Senate Rule 6,
sec. 8 -- conmttee discharged, bill anended, ordered reprinted as

anmended and reconmitted to said conmittee

AN ACT to anend the tax law, in relation to the definition of "all owabl e
coll ege tuition expenses"” and the tax credit allowed for such expenses

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subparagraph (A) of paragraph 2 of subsection (t) of
section 606 of the tax |aw, as anended by section 1 of part N of chapter
85 of the laws of 2002, is amended to read as foll ows:

(A) The term "allowable college tuition expenses" shall nean the
anmount of qualified college tuition expenses of eligible students paid
by the taxpayer during the taxable year[,]. THE AMOUNT OF QUALI FI ED
COLLEGE TUI TI ON EXPENSES SHALL BE limted [to] AS FOLLOAS: FOR TAXABLE
YEARS BEGQ NNI NG AFTER TWO THOUSAND AND BEFORE TWO THOUSAND EI GHTEEN, ten
thousand dollars for each such student; FOR TAXABLE YEARS BEG NNI NG | N
TWO THOUSAND ElI GHTEEN, TWELVE THOUSAND DOLLARS FOR EACH STUDENT; FOR
TAXABLE YEARS BEG NNING IN TWO THOUSAND NI NETEEN, FOURTEEN THOUSAND
DOLLARS FOR EACH STUDENT; FOR TAXABLE YEARS BEG NNING IN TWO THOUSAND
TVENTY, SI XTEEN THOUSAND DOLLARS FOR EACH STUDENT; FOR TAXABLE YEARS
BEG NNI NG | N TWDO THOUSAND TVENTY- ONE, EI GHTEEN THOUSAND DOLLARS FOR EACH
STUDENT; AND FOR TAXABLE YEARS BEG NNI NG AFTER TWO THOUSAND TWENTY- ONE
TVENTY THOUSAND DOLLARS PER STUDENT;

S 2. Paragraph 4 of subsection (t) of section 606 of the tax |aw, as
added by section 1 of part DD of chapter 63 of the Ilaws of 2000, is
amended to read as foll ows:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(4) Amount of credit. [If allowable college tuition expenses are | ess
than five thousand dollars, the amount of the credit provided under this
subsection shall be equal to the applicable percentage of the | esser of
al l omabl e college tuition expenses or two hundred dollars. If allowable
college tuition expenses are five thousand dollars or nore, the anount
of the credit provided under this subsection shall be equal to the
appl i cable percentage of the allowable college tuition expenses nmulti-
plied by four percent.]

THE AMOUNT OF THE CREDI T SHALL BE DETERM NED I N ACCORDANCE W TH THE
FOLLOW NG SCHEDULES:

(A) FOR TAXABLE YEARS BEGQ NNING AFTER TWO THOUSAND AND BEFORE TWO
THOUSAND El GHTEEN

| F ALLOWMABLE COLLEGE TU Tl ON THE TAX CREDIT | S EQUAL TO
EXPENSES ARE:
LESS THAN FI VE THOUSAND DCOLLARS THE APPLI CABLE PERCENTAGE OF THE

LESSER OF ALLOWABLE COLLEGE TUI TI ON
EXPENSES OR TWO HUNDRED DCOLLARS
FI VE THOUSAND DOLLARS OR MORE THE APPLI CABLE PERCENTAGE OF
ALLOMBLE COLLEGE TUI TI ON EXPENSES
MULTI PLI ED BY FOUR PERCENT
(B) FOR TAXABLE YEARS BEG NNI NG I N TWO THOUSAND El GHTEEN:

| F ALLOWMABLE COLLEGE TU Tl ON THE TAX CREDIT | S EQUAL TO
EXPENSES ARE:
LESS THAN SI X THOUSAND DOLLARS THE LESSER OF ALLOWABLE COLLEGE

TU TI ON EXPENSES OR TWO HUNDRED
FORTY DOLLARS
SI X THOUSAND DOLLARS OR MORE THE ALLOMBLE COLLEGE TU Tl ON
EXPENSES MULTI PLI ED BY FOUR PERCENT
(© FOR TAXABLE YEARS BEG NNI NG I N TWO THOUSAND NI NETEEN:
| F ALLOWMABLE COLLEGE TU Tl ON THE TAX CREDIT | S EQUAL TO
EXPENSES ARE:
LESS THAN SEVEN THOUSAND DOLLARS THE LESSER OF ALLOWABLE COLLEGE
TUl TI ON EXPENSES OR TWO HUNDRED
El GATY DOLLARS
SEVEN THOUSAND DOLLARS OR MORE THE ALLOMBLE COLLEGE TU Tl ON
EXPENSES MULTI PLI ED BY FOUR PERCENT
(D) FOR TAXABLE YEARS BEG NNI NG I N TWO THOUSAND TVENTY:
| F ALLOWMABLE COLLEGE TU Tl ON THE TAX CREDIT | S EQUAL TO
EXPENSES ARE:
LESS THAN ElI GHT THOUSAND DOLLARS THE LESSER OF ALLOWABLE COLLEGE
TU TI ON EXPENSES OR THREE HUNDRED
TWENTY DOLLARS
El GHT THOUSAND DOLLARS OR MCORE THE ALLOMBLE COLLEGE TU Tl ON
EXPENSES MULTI PLI ED BY FOUR PERCENT
(E) FOR TAXABLE YEARS BEG NNI NG I N TWO THOUSAND TWENTY- ONE:

| F ALLOWMABLE COLLEGE TU Tl ON THE TAX CREDIT | S EQUAL TO
EXPENSES ARE:
LESS THAN NI NE THOUSAND DCLLARS THE LESSER OF ALLOWABLE COLLEGE

TU TI ON EXPENSES OR THREE HUNDRED
SI XTY DOLLARS

NI NE THOUSAND DOLLARS OR MORE THE ALLOMBLE COLLEGE TU Tl ON
EXPENSES MULTI PLI ED BY FOUR PERCENT

(F) FOR TAXABLE YEARS BEG NNI NG AFTER TWO THOUSAND TWENTY- ONE

| F ALLOWMABLE COLLEGE TU Tl ON THE TAX CREDIT | S EQUAL TO

EXPENSES ARE:

LESS THAN TEN THOUSAND DOLLARS THE LESSER OF ALLOWABLE COLLEGE



==

RPOOO~NOOUITRWNE

S. 23--A 3

TUI TI ON EXPENSES OR FOUR HUNDRED
DOLLARS
TEN THOUSAND DOLLARS OR MORE THE ALLOMBLE COLLEGE TUI TI ON
EXPENSES MULTI PLI ED BY FOUR PERCENT
Such applicable percentage shall be twenty-five percent for taxable
years beginning in two thousand one, fifty percent for taxable years
beginning in tw thousand two, seventy-five percent for taxable years
beginning in tw thousand three and one hundred percent for taxable
years beginning after two thousand three.
S 3. This act shall take effect immediately and shall apply to taxable
years begi nning on or after January 1, 2018.



