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Introduced by Sens. LARKIN, ADDABBO, BONACI C, CARLUCCI, CRCCl, LIBOUS
MARTI NS, RANZENHOFER, SEWARD -- read twice and ordered printed, and
when printed to be conmmtted to the Conmttee on Veterans, Honel and
Security and Mlitary Affairs

AN ACT to anend the real property tax law, in relation to authorizing
school districts to grant an exenption to Cold War veterans

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (a) of subdivision 2 of section 458-b of the rea
property tax | aw, as anended by chapter 235 of the laws of 2009, is
amended to read as foll ows:

(a) Each county, city, town or village nmay adopt a |ocal |aw, AND EACH
SCHOCL DI STRI CT MAY ADOPT A RESOLUTION, to provide that qualifying resi-
dential real property shall be exenpt fromtaxation to the extent of
either: (i) ten percent of the assessed val ue of such property; provided
however, that such exenption shall not exceed eight thousand dollars or
the product of eight thousand dollars nmultiplied by the |latest state
equal i zation rate of the assessing unit, or, in the case of a specia
assessing wunit, the Jlatest class ratio, whichever is less or; (ii)
fifteen percent of the assessed val ue of such property; provided howev-
er, that such exenption shall not exceed twelve thousand dollars or the
product of twelve thousand dollars nmultiplied by the | atest state equal -
i zation rate for the assessing unit, or, in the case of a specia
assessing unit, the latest class ratio, whichever is |ess.

S 2. Subparagraphs (i) and (iii) of paragraph (c) of subdivision 2 of
section 458-b of the real property tax |aw, as anended by chapter 235 of
the | aws of 2009, subparagraph (iii) as further amended by subdivision
(b) of section 1 of part W of chapter 56 of the |aws of 2010, are
amended to read as foll ows:

(i) The exenption fromtaxation provided by this subdivision shall be
applicable to county, <city, town, [and] village, AND SCHOOL DI STRI CT

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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taxation[, but shall not be applicable to taxes levied for schoo
pur poses] .

(1i1) The exenption provided by paragraph (a) of this subdivision
shall be granted for a period of ten years. The comrencenent of such ten
year period shall be governed pursuant to this subparagraph. Were a
qual i fied owner owns qualifying residential real property on the effec-
tive date of the local Iaw OR RESOLUTI ON providing for such exenption
such ten year period shall be neasured fromthe assessnent roll prepared
pursuant to the first taxable status date occurring on or after the
effective date of the local law OR RESOLUTION providing for such
exenption. Were a qualified owner does not own qualifying residentia
real property on the effective date of the local |aw OR RESCLUTI ON
providing for such exenption, such ten year period shall be neasured
fromthe assessnent roll prepared pursuant to the first taxable status
date occurring at |least sixty days after the date of purchase of quali -
fying residential real property; provided, however, that should the
veteran apply for and be granted an exenption on the assessnent rol
prepared pursuant to a taxable status date occurring within sixty days
after the date of purchase of residential real property, such ten year
period shall be neasured fromthe first assessnment roll in which the
exenption occurs. |If, before the expiration of such ten year period,
such exenpt property is sold and replaced with other residential rea
property, such exenption may be granted pursuant to this subdivision for
the wunexpired portion of the ten year exenption period. Each county,
city, town or village nmay adopt a local law, AND SCHOOL DI STRICT NMNAY
ADOPT A RESOLUTION, to reduce the maxi mum exenption all owable in para-
graphs (a) and (b) of this subdivision to six thousand dollars, nine
thousand dollars and thirty thousand dollars, respectively, or four
t housand dollars, six thousand dollars and twenty thousand dollars,
respectively. Each county, city, town, or village is also authorized to
adopt a local law, AND SCHOOL DISTRICT MAY ADOPT A RESOLUTION, to
increase the maximum exenption allowable in paragraphs (a) and (b) of
this subdivision to ten thousand dollars, fifteen thousand dollars and
fifty thousand dollars, respectively; twelve thousand doll ars, eighteen
t housand dollars and sixty thousand dollars, respectively; fourteen
thousand dollars, twenty-one thousand dollars and seventy thousand
dol | ars, respectively; sixteen thousand dollars, twenty-four thousand
dollars and eighty thousand dollars, respectively; eighteen thousand
dol l ars, twenty-seven thousand dollars and ninety thousand dollars,
respectively; twenty thousand dollars, thirty thousand dollars and one
hundred thousand dol |l ars, respectively; twenty-two thousand dollars,
thirty-three thousand dollars and one hundred ten thousand doll ars,
respectively; twenty-four thousand dollars, thirty-six thousand dollars
and one hundred twenty thousand dollars, respectively. In addition, a
county, city, town or village which is a "high-appreciation nmunici-
pality" as defined in this subparagraph is authorized to adopt a | oca
l aw, AND EACH SCHOCOL DI STRICT WVHICH IS WTHI N A H GH APPRECI ATI ON MUNI -
CIPALITY IS AUTHORI ZED TO ADOPT A RESCLUTION, to increase the maxi num
exenption allowable in paragraphs (a) and (b) of this subdivision to
twenty-six thousand dollars, thirty-nine thousand dollars and one
hundred thirty thousand dollars, respectively; twenty-eight thousand
dollars, forty-two thousand dollars and one hundred forty thousand
dol | ars, respectively; thirty thousand dollars, forty-five thousand
dol l ars and one hundred fifty thousand dollars, respectively; thirty-two
thousand dollars, forty-eight thousand dollars and one hundred sixty
t housand dol l ars, respectively; thirty-four thousand dollars, fifty-one
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t housand dol I ars and one hundred seventy thousand dollars, respectively;
thirty-six thousand dollars, fifty-four thousand dollars and one hundred
eighty thousand dollars, respectively. For purposes of this subpara-
graph, a "high-appreciation rmunicipality" nmeans: (A) a special assessing
unit that is a city, (B) a county for which the conm ssioner has estab-
lished a sales price differential factor for purposes of the STAR
exenption authorized by section four hundred twenty-five of this title
in three consecutive years, and (C) a city, towmm or village which is
wholly or partly |ocated within such a county.

S 3. Subdivision 5 of section 458-b of the real property tax |aw, as
added by chapter 655 of the laws of 2007, is amended to read as foll ows:

5. Alocal |aw OR RESOLUTI ON adopt ed pursuant to this section my be
repealed by the governing body of the applicable county, city, town,
[or] village OR SCHOOL DI STRICT. Such repeal shall occur at |east nine-
ty days prior to the taxable status date of such county, <city, town,
[or] village OR SCHOOL DI STRI CT.

S 4. This act shall take effect immediately.



