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STATE OF NEW YORK

2152
2015- 2016 Regul ar Sessi ons
I N SENATE
January 21, 2015

Introduced by Sen. KENNEDY -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Judiciary

AN ACT to anend the general obligations law, in relation to waivers for
famlies of victins of terrorist attacks

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 5-1708-a of the general obligations |law, as added
by chapter 568 of the laws of 2003 and subdivision (d) as further
anended by section 104 of part A of chapter 62 of the laws of 2011, is
amended to read as foll ows:

S 5-1708-a. Waiver for famlies of wvictins of terrorist attacks.
Not wi t hst andi ng the provisions of section four thousand two hundred
twenty-four of the insurance |aw

(a) An annuity issuer, or an enployee or other representative of such
i ssuer, shall be pernmitted to waive or offer to waive the comm ssion or
ot her conpensation otherw se payable thereto as a result of the sale of
a policy or contract subject to the provisions of section four thousand
two hundred twenty-four of the insurance law to a nmenber of the inmmedi-
ate famly of a person who was a victimof the Septenber eleventh, two
thousand one terrorist attacks against the United States OR ANY TERROR-
| ST ATTACK AS DEFI NED BY SUBDI VI SION (E) OF THI S SECTI ON; and

(b) I'n connection with such waiver, the insurance conpany may, at the
el ection of the policyowner or contract owner:

(i) <contribute the anpbunt of such waived commi ssion or other comnpen-
sation to a charitable organization that neets the requirenents of
section 501(c)(3) of the Internal Revenue Code of 1986, as anended, and
is organi zed for the benefit of famlies of wvictins of [such attack]
TERRORI ST ATTACKS; or

(ii) deduct fromthe prem um an anount equal to such waived conm ssion
or other conpensation otherw se payable thereto as a result of the sale.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(c) For purposes of this section, the term"victinmt shall nmean a dece-
dent who died as a result of wounds or injury incurred as a result of
[the] ANY terrorist attacks [against the Wrld Trade Center or the
Pent agon on Septenber el eventh, two thousand one, or the terrorist-re-
|ated aircraft crash in Pennsylvania on such date], but shall not
i nclude any individual identified by the United States attorney genera
to have been a participant or conspirator in such attack or a represen-
tative of such an individual.

(d) An issuer seeking to avail itself of the provisions of this
section shall first submt its plan of inplenmentation to the superinten-
dent of financial services for prior approval. If the plan is approved,
such issuer shall thereafter, upon request of such superintendent,

submt a report to such superintendent regarding its experience in the
i mpl enment ati on of such provisions.

(E) FOR PURPOSES OF THI S SECTION, THE TERM "TERRORI ST ATTACK" SHALL
MEAN PREMEDI TATED, POLITI CALLY MOTI VATED VI OLENCE PERPETRATED AGAI NST
NONCOVBATANT TARGETS BY SUBNATI ONAL GROUPS OR CLANDESTI NE AGENTS, LI STED
ON THE U.S. DEPARTMENT OF STATE' S LIST OF FOREIGN TERRORI ST ORGAN ZA-
TIONS OR LI STED AT THE TI ME OF SUCH ATTACK

S 2. This act shall take effect imediately.



