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Introduced by Sen. CARLUCCI -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations -- recomritted to the Conmttee on Investigations and
Government Operations in accordance wth Senate Rule 6, sec. 8 --
commttee discharged, bill anmended, ordered reprinted as anended and
recommtted to said commttee

AN ACT to amend the tax law, in relation to qualified transportation
fringe benefits

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subsection (c) of section 612 of the tax |aw is anended by
addi ng a new paragraph 44 to read as foll ows:

(44) FOR TAXABLE YEARS BEG NNI NG AFTER DECEMBER THI RTY-FIRST, TWO
THOUSAND FI FTEEN THE AMOUNT OF QUALI FI ED TRANSPORTATI ON FRI NGE BENEFI TS
| NCLUDED | N FEDERAL ADJUSTED GROSS | NCOVE, TO THE EXTENT THAT SUCH QUAL-
| FI ED TRANSPORTATI ON FRI NGE BENEFI TS WOULD HAVE BEEN EXCLUDED FROM GRCSS
| NCOVE PURSUANT TO PARAGRAPH FIVE OF SUBSECTION (A) OF SECTION ONE
HUNDRED THI RTY-TWD OF THE | NTERNAL REVENUE CODE HAD THE FLUSH SENTENCE
OF PARAGRAPH TWD OF SUBSECTI ON (F) OF SECTI ON ONE HUNDRED THI RTY-TWD OF
THE | NTERNAL REVENUE CODE THAT WAS | N EFFECT ON DECEMBER THI RTY- FI RST
TWO THOUSAND FI FTEEN CONTI NUED | N EFFECT AFTER DECEMBER THI RTY- Fl RST,
TWO THOUSAND FIFTEEN, PROVIDED, HOWEVER, THAT | F SUBPARAGRAPH (A) OF
PARAGRAPH TWDO OF SUBSECTI ON (F) OF SECTI ON ONE HUNDRED THI RTY- TWO OF THE
| NTERNAL REVENUE CODE |'S AMENDED SO THAT FOR ANY MONTH THE DOLLAR AMOUNT
| N EFFECT UNDER SUCH SUBPARAGRAPH (A) |'S GREATER THAN THE DOLLAR AMOUNT
IN EFFECT UNDER SUBPARAGRAPH (B) OF PARAGRAPH TWD OF SUBSECTION (F) OF
SECTI ON ONE HUNDRED THI RTY- TWDO OF THE | NTERNAL REVENUE CODE FOR THE SAME
MONTH, THE FLUSH SENTENCE OF PARAGRAPH TWDO THAT WAS | N EFFECT ON DECEM
BER THI RTY-FI RST, TWO THOUSAND FI FTEEN SHALL BE DEEMED TO PROVI DE THAT
THE DOLLAR AMOUNT | N EFFECT FOR SUBPARAGRAPH (B) SHALL BE APPLIED AS | F
THE DOLLAR AMOUNT THEREIN WERE THE SAME AS THE DOLLAR AMOUNT | N EFFECT

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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FOR SUCH MONTH UNDER SUBPARAGRAPH (A). NOTW THSTANDI NG THE FOREGO NG
| F, PURSUANT TO THI S PARAGRAPH, THE AMOUNT THAT WOULD BE | N EFFECT FOR
ANY MONTH UNDER SUBPARAGRAPH (A) OR (B) OF PARAGRAPH TWO OF SUBSECTI ON
(F) OF SECTION ONE HUNDRED THI RTY- TWD OF THE | NTERNAL REVENUE CODE | S
LESS THAN ONE HUNDRED SEVENTY- FI VE DOLLARS, SUBPARAGRAPHS (A) AND (B)
SHALL BE APPLIED AS | F THE DOLLAR AMOUNT | N EFFECT FOR SUCH MONTH UNDER
SUCH SUBPARAGRAPHS WAS ONE HUNDRED SEVENTY- FI VE DOLLARS.
S 2. This act shall take effect imediately.



