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I N SENATE
January 14, 2015

Introduced by Sen. CARLUCCI -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmttee on Aging

AN ACT to anend the real property tax law, in relation to certain cal cu-
| ati ons for enhanced STAR

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdi vision 9-b of section 425 of the real property tax
| aw i s amended by addi ng a new paragraph (e) to read as foll ows:

(E) NOTW THSTANDI NG THE FOREGO NG PROVI SIONS OF THI'S SUBDI VI SI ON, AT
THE TIME OF SALE OF A PARCEL OF REAL PROPERTY W TH THE ENHANCED STAR
EXEMPTION, | F A PURCHASER IS NOT ENTI TLED TO SUCH EXEMPTI ON, THEN SUCH
PURCHASER SHALL MAKE THE MJUNI Cl PALITY WHOLE BY PAYI NG THE DI FFERENCE
BETWEEN THE SELLER S TAX LI ABI LI TY AND THAT DUE FROM THE PURCHASER BASED
ON SUCH PURCHASER S TAX LI ABI LI TY. THE PURCHASER SHALL PAY THE PRO RATED
PORTI ON OF THE NON- ENHANCED STAR EXEMPTI ON TAX LI ABI LI TY.

S 2. This act shall take effect imediately; provided, however, that
effective immedi ately, the addition, anendnent and/or repeal of any rule
or regul ation necessary for the inplenmentation of this act on its effec-
tive date is authorized and directed to be nade and conpleted on or
bef ore such effective date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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