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STATE OF NEW YORK

1616--B
2015- 2016 Regul ar Sessi ons
I N SENATE
January 13, 2015

I ntroduced by Sens. LAVALLE, RITCH E -- read tw ce and ordered printed,
and when printed to be conmtted to the Commttee on Finance -- recom
mtted to the Conmttee on Finance in accordance with Senate Rule 6,
sec. 8 -- conmttee discharged, bill amended, ordered reprinted as
anmended and reconmitted to said comittee -- commttee discharged,
bill anended, ordered reprinted as anended and reconmitted to said
conmittee

AN ACT to anend the state finance law, in relation to establishing the
“rebuild and renew public higher education facilities fund"

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The state finance law is anmended by adding a new section
99-z to read as foll ows:

S 99-Z. REBU LD AND RENEW PUBLI C HI GHER EDUCATI ON FACI LI TIES FUND. 1.
THERE | S HEREBY ESTABLI SHED IN THE JO NT CUSTODY OF THE STATE COWP-
TROLLER AND THE COWM SSI ONER OF TAXATI ON AND FI NANCE A SPECI AL FUND TO
BE KNOWN AS THE "REBUI LD AND RENEW PUBLI C H GHER EDUCATI ON FACI LI TI ES
FUND. "

2. TH'S FUND SHALL CONTAI N ALL MONEYS APPROPRI ATED BY THE LEGQ SLATURE
FOR THE PURPCSES OF THI' S FUND AND PROCEEDS RECEI VED FROM THE SALE OF
STATE PERSONAL | NCOVE TAX REVENUE BONDS BY AUTHORI ZED | SSUERS PURSUANT
TO SECTI ONS S| XTY- El GHT- A AND SI XTY-El GHT-B OF TH' S CHAPTER. SUCH MONEYS
SHALL BE USED ONLY TO PAY FOR THE COST OF UNANTICI PATED EMERGENCY
REPAI RS | NCLUDI NG MAJOR FACI LI TY REHABI LI TATI ON OR REPLACEMENT TO ANY
PUBLI C H GHER EDUCATI ON FACI LI TY CAUSED BY BUT NOT LIMTED TO  FIRE,
FLOOD, HAZARDOUS MATERI AL CONTAM NATI ON, | NCLEMENT WEATHER, ACTS OF GOD
OR ANY OTHER | NCI DENT WHI CH CAUSES UNANTI Cl PATED DAMAGE TO SUCH FACI LI -
TI ES.

3. EXPENDI TURES FROM THI S FUND SHALL BE MADE ONLY UPON THE WARRANT OF
A CHANCELLOR OF A PUBLI C H GHER EDUCATI ON SYSTEM AND THE | SSUANCE OF A
CERTI FI CATE OF AVAI LABI LI TY OF FUNDS BY THE DI RECTOR OF THE BUDGET. SUCH

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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WARRANTS AND CERTI FI CATES SHALL BE FILED WTH THE CHAI R OF THE SENATE
FI NANCE COW TTEE, THE CHAI R OF THE ASSEMBLY WAYS AND MEANS COW TTEE
AND THE STATE COVWPTROLLER

4. STATE PERSONAL | NCOVE TAX REVENUE BONDS | SSUED PURSUANT TO SECTI ONS
SI XTY-EI GHT-A AND SIXTY-EIGHT-B OF TH S CHAPTER ARE AUTHORI ZED TO BE
SOLD TO CARRY OQUT THE PURPOSES SET FORTH IN SUBDIVISION TWO OF TH'S
SECTI ON.

S 2. This act shall take effect i mediately and shall be deened to
have been in full force and effect on and after January 1, 2016.



