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STATE OF NEW YORK

9930
I N ASSEMBLY
April 27, 2016

Introduced by M of A WEINSTEIN -- read once and referred to the
Committee on Judiciary

AN ACT to anend the estates, powers and trusts law, in relation to a
trustee's power to adjust under the prudent investor act

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subparagraph 5 of paragraph (b) of section 11-2.3 of the
estates, powers and trusts law is anended by adding a new clause (G to
read as foll ows:

(G ANY EXERCISE OF THE PONER TO ADJUST UNDER TH'S SUBPARAGRAPH,
VHETHER FROM | NCOVE TO PRINCIPAL OR FROM PRI NCI PAL TO | NCOVE, SHALL
CONSTI TUTE A RE- CHARACTERI ZATI ON OF THE TRANSFERRED AMOUNT FROM | NCOVE
TO PRINCIPAL OR FROM PRINCIPAL TO |INCOVE, AS THE CASE MAY BE, FOR
PURPOSES OF CALCULATI NG COW SSI ONS UNDER ARTI CLE TWENTY- THREE OF THE
SURROGATE' S COURT PROCEDURE ACT AND, FOR SUCH PURPCSES, SUCH RE- CHARAC
TERI ZATI ON SHALL BE DEEMED TO TAKE EFFECT ON THE DATE THAT SUCH TRANSFER
FROM | NCOVE TO PRI NCl PAL OR FROM PRI NCI PAL TO I NCOVE, AS THE CASE MAY
BE, |'S MADE ON A TRUST'S RECORDS.

S 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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