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STATE OF NEW YORK

9906
I N ASSEMBLY
April 26, 2016

Introduced by M of A GALEF -- read once and referred to the Commttee
on Ways and Means

AN ACT to anend the tax law, in relation to the allocation of nortgage
recording tax in the town of Gssining, county of Westchester

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 3 of section 261 of the tax | aw, as anended by
chapter 287 of the laws of 2006, is amended to read as foll ows:

3. On or before the tenth day of each nonth the recording officer of
each county shall pay over to the county treasurer of said county, and
in the counties of New York, Kings, Queens, Richnond and Bronx to the
commi ssioner of finance of the city of New York for credit to the gener-
al fund of such city, the balance of the noneys received during the
preceding nonth upon account of taxes paid to himor her as herein
prescri bed, after deducting the necessary expenses of his or her office
as provided in section two hundred sixty-two of this article, except
t axes pai d upon nortgages which under the provisions of section two
hundred sixty of this article are first to be apportioned by the comm s-
sioner, which taxes and noney shall be paid over by the conmm ssioner of
finance of the city of New York as provided by the determ nation of the
commi ssioner. |In each county not within the city of New York, the whole
of the net anount of such balance, after the deduction by the county
treasurer of the necessary expenses of his or her office provided in
section two hundred sixty-two of this article, shall be held by him or
her and shall be allocated to the tax districts of the county according
to the location of the real property covered by the respective nortgages
upon which the tax was coll ected. The recording officer and county trea-
surer shall prepare a joint seni-annual report on or before My
fifteenth and on or before Novenber fifteenth in each year show ng the
anounts to be credited to each tax district of the county of the noneys
collected wunder this article during the precedi ng periods of six nonths
each which ended respectively on March thirty-first and Septenber thir-
tieth. Such report shall be nmade in duplicate in accordance with the
rul es and regul ati ons of the conm ssioner and filed with the clerk of
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the board of supervisors and the comm ssioner. The board of supervisors,
on or before the fifteenth day of June and on or before the fifteenth
day of Decenber in each year, shall issue its warrant for the paynment to
the respective tax districts of the anpbunts so credited, provided,
however, that in a county in which a town contains withinits limts an
i ncorporated village, or portion thereof, the board of supervisors shal
apportion to such village so nmuch of the share credited to the town as
t he assessed val ue of said village or portion thereof bears to twi ce the
total assessed valuation of the town, and provided, further, that, at
the option of the governing board of the county, the county nay instead
prepare and file such a joint report and make such paynments on a nonthly
or quarterly basis. Were the county elects to make nonthly paynents,
the recording officer and county treasurer shall prepare a joint report
on or before the fifteenth day of each nonth showi ng the anbunts to be
credited to each tax district of the county and the noneys coll ected
under this article for the nonth preceding the nost recently concluded
nonth, and the board of supervisors shall issue its warrant for paynent
on or before the fifteenth day of the follow ng nonth. Wiere the county
elects to nmake quarterly paynents, the recording officer and county
treasurer shall prepare such a joint report on or before the fifteenth
day of May, August, Novenber, and February, show ng the anounts to be
credited to each tax district of the county of noneys collected under
this article for the preceding three-nonth period ending March thirty-
first, June thirtieth, Septenber thirtieth, and Decenber thirty-first,
respectively and the board of supervisors shall issue its warrant for
paynment on or before the fifteenth day of June, Septenber, Decenber, and
March, respectively. The warrant shall direct paynment to the city treas-
urer of the anmpunt due the city, to the town supervisor of the anount
due the town, and to the village treasurer of the amount to which the
village shall be entitled. Mdrtgage tax noneys allotted to cities, towns
and villages shall be applied to the paynent of the general expenses
thereof. The conm ssioner shall prescribe the nethod of adjustnment and
correction of errors heretofore or hereafter made in the distribution of
noneys col l ected under this article. PROVIDED, HONEVER THAT IN THE TOMWN
OF OSSI NING COUNTY OF WESTCHESTER, MONITES DUE TO THE UNI NCORPORATED
PORTION OF THE TOW SHALL BE PLACED IN THE UNI NCORPORATED TOWN FUND
| NSTEAD OF | NTO THE GENERAL FUND OF SUCH TOWN.
S 2. This act shall take effect imediately.



