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STATE OF NEW YORK

9899
I N ASSEMBLY
April 26, 2016

Introduced by M of A SEPULVEDA -- read once and referred to the
Conmittee on El ection Law

AN ACT to anend the election law, in relation to corporate political
contri butions

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 2 of section 14-116 of the election law is
anended by adding four new paragraphs (a), (b), (c) and (d) to read as
fol | ows:

(A) CORPORATI ONS SHALL NOT SPEND ANY RESOURCES ON POLI TI CAL  CAMPAI G\S
AND CANDI DATES W THOUT SHOWN NG A PRIOR MAJORITY VOTE OF SHAREHOLDERS
AUTHORI ZI NG PCOLI TI CAL SPENDI NG BY MANAGEMENT AND EXPRESSI NG THE PARTI SAN
POLI TI CAL PREFERENCES OF THE SHAREHOLDERS.

(B) ALL CORPORATE POLI TI CAL EXPENDI TURES OR CONTRIBUTIONS MJST BE
POSTED ON THE COVPANY WEBSI TE W THI N FORTY- EI GHT HOURS.

(O IF A MAJIORTY OF A COWANY' S SHARES ARE OWNED BY LARGE | NSTI TU-
TI ONAL | NVESTORS THAT CANNOT TAKE POLI TI CAL PCSI TIONS, THE CORPORATI ON
SHALL NOT MAKE POLI TI CAL EXPENDI TURES OR CONTRI BUTI ONS.

(D) SHAREHOLDERS HAVE THE RI GHT TO REQUEST A PRO RATA REBATE FOR THE
PORTI ON OF THEI R | NVESTMENTS SPENT BY THE CORPORATI ON ON ANY POLI Tl CAL
EXPENDI TURES AND CONTRI BUTI ONS THEY DI SAGREE W TH.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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