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STATE OF NEW YORK

9670--A
I N ASSEMBLY
March 28, 2016

Introduced by M of A LIFTON, GOTTFRIED, SIMON -- Milti-Sponsored by --
M of A TITONE -- read once and referred to the Conmmttee on Corpo-
rations, Authorities and Comm ssions -- conmttee discharged, bill
anmended, ordered reprinted as anended and reconmitted to said commt-
tee

AN ACT to anend the limted liability conpany | aw and the state finance
law, in relation to requiring the inclusion of the identity of al
direct and indirect owners of the nenbership interests in a limted
liability conmpany in the articles of organization and in state
contracts

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraphs 6 and 7 of subdivision (e) of section 203 of the
limted liability conpany |aw, as added by chapter 470 of the | aws of
1997, are anended to read as foll ows:

(6) if all or specified nenbers are to be liable in their capacity as
menbers for all or specified debts, obligations or liabilities of the
limted liability conpany as authorized pursuant to section six hundred
nine of this chapter, a statenent that all or specified nenbers are so
|iable for such debts, obligations or liabilities in their capacity as
menbers of the limted liability conpany as authorized pursuant to
section six hundred nine of this chapter; [and]

(7) THE I DENTITY OF ALL DI RECT AND | NDI RECT OWNERS OF THE MEMBERSHI P
I NTERESTS IN THE LIMTED LI ABILITY COWPANY AND THE PROPORTI ON OF EACH
DI RECT OR | NDI RECT MEMBER S OANERSHI P | NTEREST IN THE LIM TED LI ABILITY
COVPANY; AND

(8) any other provisions, not inconsistent with law, that the nmenbers
elect to include in the articles or organization for the regulation of
the internal affairs of the limted liability conmpany, including, but
not limted to, (A) the business purpose for which the limted liability
conpany is forned, (B) a statenent of whether there are limtations on
the authority of nenbers or managers or a class or classes thereof to
bind the limted liability conpany and (C) any provisions that are
required or permtted to be included in the operating agreenent of the

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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limted liability conpany pursuant to section four hundred seventeen of
this chapter.

S 2. The state finance |law is anended by addi ng a new section 139-1 to
read as foll ows:

S 139-L. CONTRACTS WTH LIMTED LI ABILITY COWAN ES. NOTW THSTANDI NG
ANY OTHER PROVI SI ON OF LAW ANY CONTRACT ENTERED | NTO BY THE STATE W TH
A LIMTED LIABILITY COWANY, SHALL, IN ADDI TI ON TO ANY OTHER REQUI RE-
MENTS FOR SUCH CONTRACT, | NCLUDE THE | DENTI TY OF ALL DI RECT AND | NDI RECT
OMERS OF THE MEMBERSHI P | NTERESTS IN THE LI M TED LI ABI LI TY COVPANY AND
THE PROPORTI ON OF EACH DI RECT OR | NDI RECT MEMBER S OMNERSHI P | NTEREST | N
THE LI M TED LI ABI LI TY COVPANY.

S 3. This act shall take effect on the thirtieth day after it shall
have becone a |l aw and shall apply to all contracts entered into by the
state on or after such effective date.



