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STATE OF NEW YORK

9471
I N ASSEMBLY
March 8, 2016

Introduced by M of A MAGEE -- read once and referred to the Commttee
on Ways and Means

AN ACT to anend the tax law, in relation to the estate tax where the
estate includes a farm operation

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subparagraph (B) of paragraph 2 of subsection (c) of
section 952 of the tax law, as added by section 2 of part X of chapter
59 of the laws of 2014, is amended to read as foll ows:

(B) I'n the case of any decedent dying in a cal endar year beginning on
or after January first, two thousand nineteen, OR IN THE CASE OF A DECE-
DENT DYING ON AND AFTER APRIL FIRST, TWD THOUSAND SI XTEEN, WHERE THE
ESTATE | NCLUDES A FARM OPERATI ON, AS DEFINED IN SECTION THREE HUNDRED
ONE OF THE AGRI CULTURE AND MARKETS LAW AND THE VALUE OF THE FARM OPERA-
TION IS MORE THAN FI FTY PERCENT OF THE VALUE OF THE ENTI RE ESTATE AT THE
TI ME OF DEATH t he basi c exclusi on amount shall be equal to:

(i) five mllion dollars, multiplied by

(ii) one plus the cost-of-living adjustnent, which shall be the
per cent age by which the consuner price index for the preceding cal endar
year exceeds the consunmer price index for cal endar year two thousand
ten.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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