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STATE OF NEW YORK

9345
I N ASSEMBLY
February 23, 2016

Introduced by M of A GIONAJ -- read once and referred to the Commttee
on Ways and Means

AN ACT to anend the tax law, in relation to increasing the tax credits
for premiuns paid for long-termcare insurance

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 190 of the tax |aw, as anended by
section 102 of part A of chapter 59 of the |laws of 2014, is anmended to
read as foll ows:

1. General. A taxpayer shall be allowed a credit against the tax
i nposed by this article equal to twenty percent of the premum paid
during the taxable year for long-termcare insurance; PROVI DED, HONEVER
THAT FOR TAXABLE YEARS COWMENCI NG ON OR AFTER JANUARY FI RST, TWO THOU-
SAND FI FTEEN AND BEFORE JANUARY FI RST, TWO THOUSAND NI NETEEN, SUCH CRED-
| T SHALL BE FORTY PERCENT OF THE PREM UM PAI D DURING THE TAXABLE VYEAR
FOR LONG TERM CARE I NSURANCE. In order to qualify for such credit, the
t axpayer's prem um paynent must be for the purchase of or for continuing
coverage under a long-termcare insurance policy that qualifies for such
credit pursuant to section one thousand one hundred seventeen of the
i nsurance | aw.

S 2. Paragraph (a) of subdivision 14 of section 210-B of the tax |aw,
as added by section 17 of part A of chapter 59 of the laws of 2014, is
amended to read as foll ows:

(a) GCeneral. A taxpayer shall be allowed a credit against the tax
i nposed by this article equal to twenty percent of the premum paid
during the taxable year for long-termcare insurance; PROVI DED, HONEVER
THAT FOR TAXABLE YEARS COWMMENCI NG ON OR AFTER JANUARY FI RST, TWO THOU-
SAND FI FTEEN AND BEFORE JANUARY FI RST, TWO THOUSAND NI NETEEN, SUCH CRED-
| T SHALL BE FORTY PERCENT OF THE PREM UM PAI D DURING THE TAXABLE VYEAR
FOR LONG TERM CARE I NSURANCE. In order to qualify for such credit, the
t axpayer's prem um paynent must be for the purchase of or for continuing
coverage under a long-termcare insurance policy that qualifies for such
credit pursuant to section one thousand one hundred seventeen of the
i nsurance | aw.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 3. Paragraph 1 of subsection (aa) of section 606 of the tax |aw, as
anended by section 1 of part P of chapter 61 of the laws of 2005, is
amended to read as foll ows:

(1) Residents. A taxpayer shall be allowed a credit against the tax
i nposed by this article equal to twenty percent of the premum paid
during the taxable year for long-termcare insurance; PROVI DED, HONEVER
THAT FOR TAXABLE YEARS COWVMENCI NG ON OR AFTER JANUARY FI RST, TWO THOU-
SAND FI FTEEN AND BEFORE JANUARY FI RST, TWO THOUSAND NI NETEEN, SUCH CRED-
| T SHALL BE FORTY PERCENT OF THE PREM UM PAI D DURING THE TAXABLE VYEAR
FOR LONG TERM CARE I NSURANCE. In order to qualify for such credit, the
t axpayer's prem um paynent must be for the purchase of or for continuing
coverage under a long-termcare insurance policy that qualifies for such
credit pursuant to section one thousand one hundred seventeen of the
insurance law. If the anmount of +the credit allowable wunder this
subsection for any taxable year shall exceed the taxpayer's tax for such
year, the excess nay be carried over to the foll owi ng year or years and
may be deducted fromthe taxpayer's tax for such year or years.

S 4. Paragraph 1 of subsection (m of section 1511 of the tax |aw, as
anmended by section 21 of part B of chapter 58 of the laws of 2004, is
amended to read as foll ows:

(1) A taxpayer shall be allowed a credit against the tax inposed by
this article equal to twenty percent of the premum paid during the
taxable vyear for long-termcare insurance; PROVI DED, HOAEVER, THAT FOR
TAXABLE YEARS COMMVENCI NG ON OR AFTER JANUARY FI RST, TWD THOUSAND FI FTEEN
AND BEFORE JANUARY FI RST, TWD THOUSAND NI NETEEN, SUCH CREDIT SHALL BE
FORTY PERCENT OF THE PREM UM PAI D DURI NG THE TAXABLE YEAR FOR LONG TERM
CARE I NSURANCE. In order to qualify for such credit, the taxpayer's
prem um paynment nust be for the purchase of or for continuing coverage
under a long-termcare insurance policy that qualifies for such credit
pursuant to section one thousand one hundred seventeen of the insurance
I aw.

S 5. This act shall take effect immediately and shall be deenmed to
have been in full force and effect on and after January 1, 2015.



