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STATE OF NEW YORK

9074--A
I N ASSEMBLY
January 21, 2016

I ntroduced by M of A BICHOITE -- read once and referred to the Comit -
tee on Real Property Taxation -- conmttee discharged, bill anended,
ordered reprinted as anmended and recommitted to said commttee

AN ACT to anend the real property tax law, in relation to a mnority and
wonen- owned business enterprise participation goal requirement in
order to receive exenption of new multiple dwellings fromlocal taxa-
tion for the purpose of fixing economc disparity

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 2 of section 421-a of the real property tax |aw
i s amended by addi ng a new cl osi ng paragraph to read as foll ows:

ANY NEW MULTIPLE DWELLING OTHERW SE ELI G BLE FOR AN EXEMPTI ON FROM
TAXATI ON UNDER THI S SECTI ON MUST ALSO BE I N COVWPLIANCE WTH THE GOALS
FOR M NORI TY AND WOVEN- OANED BUSI NESS ENTERPRI SE PARTI Cl PATI ON PURSUANT
TO SECTI ONS THREE HUNDRED TWELVE AND THREE HUNDRED THI RTEEN OF THE EXEC-
UTI VE LAW NOTHI NG IN THI S SECTI ON SHALL SUPERSEDE AN APPLI CANT'S ABI LI -
TY TO USE A WAl VER AS PRESCRI BED BY SUCH SECTI ONS

S 2. The openi ng paragraph of paragraph a of subdivision 3 of section
421-a of the real property tax |aw, as anmended by section 63-g of part A
of chapter 20 of the |aws of 2015, is anmended to read as foll ows:

Application forns for exenption under this section shall be filed with
the assessors between February first and March fifteenth and, based on
the certification of the |ocal housing agency as herein provided, the
assessors shall certify to the collecting officer the anobunt of taxes to
be abated. If there be in a city of one mlIlion population or nore a
department of housing preservation and devel opnment, the term "housing
agency" shall nean only such departnent of housing preservati on and
devel opnent. No such application shall be accepted by the assessors
unl ess acconpani ed by a certificate of the |ocal housing agency certify-
ing the applicant's eligibility pursuant to subdivisions two and four of
this section. No such certification of eligibility shall be issued by
the | ocal housing agency until such agency detern nes WHETHER THE APPLI -
CANT IS IN FULL COVPLI ANCE W TH THE PROVI SI ONS OF SECTI ONS THREE HUNDRED
TWELVE AND THREE HUNDRED THI RTEEN OF THE EXECUTI VE LAW AND the initia

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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adjusted nonthly rent to be paid by tenants residing in rental dwelling
units contained within the nultiple dwelling and the conparative
adjusted nonthly rent that would have to be paid by such tenants if no
tax exenption were applicable as provided by this section. The initia
adjusted nonthly rent will be certified by the |ocal housing agency as
the first rent for the subject dwelling units. A copy of such certif-
ication with respect to such units shall be attached by the applicant to
the first effective |l ease or occupancy agreenent. The initial adjusted
nmonthly rent shall reflect the full tax exenption benefits as approved
by the agency.
S 3. This act shall take effect immediately.



