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STATE OF NEW YORK

8204--A
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
June 11, 2015

Introduced by M of A FAHY -- read once and referred to the Commttee
on Ways and Means -- reconmitted to the Commttee on WAays and Means in
accordance with Assenbly Rule 3, sec. 2 -- conmittee discharged, bill
anmended, ordered reprinted as anended and reconmitted to said commt-
tee

AN ACT to anend the state finance law, in relation to the funding of
public transit systens; and to repeal paragraph (c) of subdivision 5
of section 88-a of the state finance law relating thereto

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (c) of subdivision 5 of section 88-a of the state
finance |aw is REPEALED and two new paragraphs (c) and (d) are added to
read as foll ows:

(© NOTW THSTANDI NG ANY LAW TO THE CONTRARY, THE COWPTROLLER | S HEREBY
AUTHORI ZED AND DI RECTED TO TRANSFER FROM THE GENERAL FUND FOR DEPCSIT
I NTO THE PUBLI C TRANSPORTATI ON SYSTEM OPERATI NG ASSI STANCE ACCOUNT, ON
OR BEFORE MARCH THI RTY-FI RST OF EACH YEAR, AN AMOUNT EQUAL TO THE
FOLLOW NG

(1) FOR THE STATE FI SCAL YEAR ENDI NG MARCH THI RTY- FI RST, TWDO THOUSAND
SEVENTEEN, FI FTEEN M LLI ON DOLLARS;

(1) I N EACH SUCCEEDI NG STATE FI SCAL YEAR, THE TRANSFER SHALL EQUAL
THE PRODUCT OF TWO HUNDRED FI VE M LLI ON SI X HUNDRED FI FTY- TWO THOUSAND
ONE HUNDRED DOLLARS AND ONE PLUS THE GROMH FACTOR. FOR THE PURPOSES OF
TH S SUBPARAGRAPH, THE GROWH FACTOR | S THE PERCENTAGE, | F ANY, BY VWHI CH
THE AGGREGATE AMOUNT OF REVENUE DEPCSITED | N THE METROPCLI TAN MASS
TRANSPORTATI ON OPERATI NG ASSI STANCE ACCOUNT FOR THE TWELVE MONTH PERI CD
ENDING ON DECEMBER THI RTY-FIRST OF THE | MVEDI ATELY PRECEDI NG CALENDAR
YEAR EXCEEDS THE AGGREGATE AMOUNT OF REVENUE DEPCSI TED IN THE METROPOL-
| TAN MASS TRANSPORTATI ON OPERATI NG ASSI STANCE ACCOUNT FOR THE TWELVE
MONTH PERI OD ENDI NG ON DECEMBER THI RTY- FI RST, TWO THOUSAND FOURTEEN. I N

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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NO YEAR WLL THE AMOUNT OF THE DEPOSI T AUTHORI ZED UNDER THI S SECTI ON BE
LESS THAN THE AMOUNT MADE I N THE PRI OR YEAR

(D) ANY FI NANCI AL SETTLEMENT FUNDS COLLECTED BY THE STATE ON OR AFTER
APRI L FIRST, TWD THOUSAND SI XTEEN SHALL BE DEDI CATED TO NEW YORK STATE
UPSTATE AND DOWNSTATE TRANSI T SYSTEMS, AS FOLLOWS:

(1) TWO THIRDS OF SUCH FI NANCI AL SETTLEMENT FUNDS SHALL BE ALLOCATED
TO THE METROPCOLI TAN TRANSPORTATI ON AUTHORI TY; AND

(1'l) ONE-THI RD OF SUCH FI NANCI AL SETTLEMENT FUNDS SHALL BE ALLOCATED
FOR UPSTATE TRANSIT, ROADS AND BRI DGES AND DOANSTATE NON- METROPCLI TAN
TRANSPORTATI ON AUTHORI TY TRANSI T SYSTEMS.

S 2. This act shall take effect imediately.



