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Introduced by M of A PEOPLES-STOKES -- read once and referred to the
Committee on Real Property Taxation

AN ACT to anend the real property tax law, in relation to bids by the
city of Buffalo for forecl osed property

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 1120 of the real property tax law is anended by
addi ng a new subdivision 3 to read as fol |l ows:

3. AT A PUBLIC SALE PURSUANT TO THE PROVI SI ONS OF SECTI ON ELEVEN
HUNDRED SI XTY-SI X OF THI S ARTI CLE OR SALE PURSUANT TO THE PROVI SIONS OF
A COUNTY CHARTER, CITY CHARTER, ADM NI STRATI VE CODE, OR SPECI AL LAW WHEN
APPLI CABLE UNDER SECTI ON ELEVEN HUNDRED FOUR OF THI S ARTICLE, THE CITY
OF BUFFALO MAY TENDER A BI D AT SUCH SALE I N AN AMOUNT EQUAL TO THE TOTAL
AMOUNT OF ALL MUNI Cl PAL CLAIMS AND LI ENS WHICH WERE THE BASIS FOR THE
JUDGMVENT. I N THE EVENT OF SUCH TENDER BY THE CI TY OF BUFFALO, THE PROP-
ERTY SHALL BE DEEMED SOLD TO THE CI TY OF BUFFALO REGARDLESS OF ANY BI DS
BY ANY OTHER THI RD PARTIES. THE OBLI GATION OF THE CI TY OF BUFFALO TO
PERFORM | N ACCORDANCE W TH SUCH AGREEMENT SHALL BE DEEMED TO BE IN FULL
SATI SFACTION OF THE MJNI Cl PAL CLAI M VWH CH WAS THE BASI S FOR THE JUDG
MENT. THE CI TY OF BUFFALO AS PURCHASER AT SUCH PUBLIC SALE OR SALE
PURSUANT TO THE PROVI SIONS OF A COUNTY CHARTER, CITY CHARTER, ADM NI S-
TRATI VE CODE, OR SPECIAL LAW WHEN APPLI CABLE UNDER SECTION ELEVEN
HUNDRED FOUR OF THI S ARTI CLE, SHALL TAKE AND FOREVER THEREAFTER HAVE, AN
ABSCOLUTE TI TLE TO THE PROPERTY SOLD, FREE AND DI SCHARGED OF ALL TAX AND
MUNI Cl PAL CLAI M5, LIENS, MORTGAGES, CHARGES AND ESTATES OF WHATEVER
KIND. THE DEED TO THE CI TY OF BUFFALO SHALL BE EXECUTED, ACKNOW.EDGED
AND DELI VERED W THI N THI RTY DAYS OF THE SALE. ALL CITY OF BUFFALO DI SPO-
SI TI ONS OF PROPERTY ACQUI RED PURSUANT TO THI'S SUBDI VI SION SHALL COWLY
WTH THE LAWS OF THE CI TY OF BUFFALO REGARDI NG DI SPOSI TI ON OF REAL PROP-
ERTY.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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