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Introduced by M of A ORTIZ -- read once and referred to the Commttee
on Governnental Enpl oyees

AN ACT to anend the retirenent and social security law, in relation to
prohibiting investnments in conpanies in the fossil fuel industry by
trustees of the pension funds

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The openi ng paragraph of section 178 of the retirenment and
social security law is designated subdivision 1 and a new subdivision 2
is added to read as foll ows:

2. (A NOTW THSTANDI NG ANY OTHER PROVISION OF LAW | NCLUDI NG THE
PROVI SI ONS OF THE ADM NI STRATI VE CODE OF THE CI TY OF NEW YORK, THE TRUS-
TEE OR TRUSTEES OF A FUND SHALL NOT HAVE THE POWMER TO |INVEST IN ANY
STOCKS OR OTHER SECURITIES OF ANY CORPORATI ON OR COVPANY W THI N THE
FOSSI L FUEL | NDUSTRY OR ANY SUBSI DI ARY, AFFILIATE OR PARENT OF ANY
CORPORATION  OR COWVPANY AMONG THE TWO HUNDRED LARGEST PUBLI CLY TRADED
FOSSI L FUEL COVPANI ES, AS ESTABLI SHED BY CARBON I N THE COVPANI ES' PROVEN
O L, GAS AND COAL RESERVES. EXCEPT AS PROVI DED I N PARAGRAPH (B) OF THI'S
SUBDI VI SION, THE TRUSTEES OF ANY SUCH FUNDS SHALL, | N ACCORDANCE W TH
SOUND | NVESTMENT CRI TERIA AND CONSISTENT WTH THE BOARD S FI DUCI ARY
OBLI GATI ONS, DI VEST ANY SUCH STOCKS OR OTHER SECURI TI ES WHETHER THEY ARE
OMED DI RECTLY OR HELD THROUGH SEPARATE ACCOUNTS OR ANY COWM NGLED
FUNDS. DI VESTMENT PURSUANT TO THI S SUBSECTI ON MUST BE COWLETE BY JANU
ARY FI RST, TWDO THOUSAND EI GHTEEN

(B) SHORT-TERM | NVESTMENT FUNDS THAT COWWM NGLE COMVERCI AL PAPER OR
FUTURES SHALL BE EXEMPT FROM THE RESTRI CTI ONS | MPOSED PURSUANT TO PARA-
GRAPH (A) OF THI'S SUBDI VI SI ON

S 2. This act shall take effect immediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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