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Introduced by M of A SEAWRIGHT -- read once and referred to the
Committee on Corporations, Authorities and Conm ssions

AN ACT to anend chapter 899 of the laws of 1984, relating to the
creation of a public benefit corporation to plan, devel op, operate,
mai nt ai n and nanage Roosevelt Island, in relation to the nanagenent of
such corporation

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 15 of section 4 of chapter 899 of the | aws of
1984, relating to the creation of a public benefit corporation to plan,
devel op, operate, nmintain and nmanage Roosevelt Island, is anmended to
read as foll ows:

15. PROVIDE FINANCIAL ASSISTANCE IN THE FORM OF GRANTS TO
NOT- FOR- PROFI T CORPORATI ONS OR GOVERNMENTAL AGENCI ES THAT PROVI DE DI RECT
SERVI CES TO THE RESI DENTS OF ROOSEVELT | SLAND, NOT TO EXCEED 1% OF THE
OPERATI NG BUDGET OF THE CORPORATI ON, AND UPON THE APPROVAL OF A MAJORITY
OF THE ENTI RE BOARD OF THE CORPORATI ON

16. Do and performall other acts necessary or convenient to carry out
the foregoing in connection with the SPECI ALI ZED devel opnent, managenent
or operation of Roosevelt |sland.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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