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STATE OF NEW YORK

7675
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
May 21, 2015

I ntroduced by M of A BUCHWALD, NCLAN -- (at request of the State Conp-
troller) -- read once and referred to the Committee on Education

AN ACT to amend the education law, in relation to requiring notice of
reserve funds and reserves funded by resolution and to require that
each school district post on its website, if any, a final annual budg-
et and any multi-year financial plan adopted by the board of education
or trustees

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 5 of section 1608 of the education law, as
anended by section 5 of part A of chapter 436 of the laws of 1997, is
amended to read as foll ows:

5. The trustee or board of trustees shall append to the statenent of
esti mated expenditures a detailed statement of the total conpensation to
be paid to the superintendent of schools, and any assistant or associate
superintendents of schools in the ensuing school year, including a
del i neation of the salary, annualized cost of benefits and any in-kind
or other formof renuneration, AND A SCHEDULE OF RESERVE FUNDS, SETTI NG
FORTH THE NAME OF EACH RESERVE FUND, A DESCRIPTION OF ITS PURPCSE, THE
BALANCE AS OF THE CLOSE OF THE TH RD QUARTER OF THE CURRENT SCHOOL
DI STRI CT FI SCAL YEAR AND A BRI EF STATEMENT EXPLAI NI NG ANY PLANS FOR THE
USE OF EACH SUCH RESERVE FUND FOR THE ENSU NG FI SCAL YEAR. The trustees
shall al so append a list of all other school adm nistrators and supervi -
sors, if any, whose annual salary will be eighty-five thousand dollars
or nmore in the ensuing school year, with the title of their positions
and annual salary identified; provided however, that the conmm ssioner
may adjust such salary level to reflect increases in admnistrative
salaries after June thirtieth, nineteen hundred ninety-eight. The trus-
tees shall submt a copy of such list and statenment, in a form
prescri bed by the conm ssioner, of conpensation to the conm ssioner
within five days after their preparation. The conm ssioner shall conpile

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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such data, together wth the data submtted pursuant to subdi vision
three of section seventeen hundred sixteen of this chapter, into a
single statewide conpilation, which shall be nade available to the
governor, the legislature, and other interested parties upon request.

S 2. Subdivision 5 of section 1716 of the education |aw, as anended by
section 7 of part A of chapter 436 of the |aws of 1997, is anended to
read as follows:

5. The board of education shall append to the statenment of estinmated
expenditures a detailed statenment of the total conpensation to be paid
to the superintendent of schools, and any assistant or associate super-
i ntendents of schools in the ensuing school year, including a deline-
ation of the salary, annualized cost of benefits and any in-kind or
other form of remuneration, AND A SCHEDULE OF RESERVE FUNDS, SETTI NG
FORTH THE NAME OF EACH RESERVE FUND, A DESCRIPTION OF ITS PURPCSE, THE
BALANCE AS OF THE CLOSE OF THE TH RD QUARTER OF THE CURRENT SCHOOL
DI STRI CT FI SCAL YEAR AND A BRI EF STATEMENT EXPLAI NI NG ANY PLANS FOR THE
USE OF EACH SUCH RESERVE FUND FOR THE ENSU NG FI SCAL YEAR The board
shall al so append a list of all other school adm nistrators and supervi -
sors, if any, whose annual salary will be eighty-five thousand dollars
or nmore in the ensuing school year, with the title of their positions
and annual salary identified; provided however, that the conmm ssioner
may adjust such salary level to reflect increases in admnistrative
salaries after June thirtieth, nineteen hundred ninety-eight. The board
of education shall submt a copy of such list and statenment, in a form
prescri bed by the conm ssioner, of conpensation to the conm ssioner
within five days after their preparation. The conm ssioner shall conpile
such data, together with the data submitted pursuant to subdivision four
of section sixteen hundred eight of this chapter, into a single state-
wi de conpilation, which shall be nade available to the governor, the
| egi sl ature, and other interested parties upon request.

S 3. The education law is anended by adding a new section 3653 to read
as foll ows:

S 3653. RESERVES FUNDED BY RESOLUTION. |IN ADDI TION TO ANY OTHER
REQUI REMENTS, NO MONI ES SHALL BE PAI D OR TRANSFERRED | NTO ANY RESERVE
FUND, ESTABLI SHED PURSUANT TO THI S CHAPTER OR ANY OTHER CHAPTER OF LAW
FOR THE PURPOSE OF | NCREASI NG THE FUNDI NG OF SUCH RESERVE FUND, UNLESS
EXPRESSLY AUTHORI ZED BY A RESOLUTI ON OF THE BOARD OF EDUCATI ON OR TRUS-
TEES OF A SCHOOL DI STRI CT.

S 4. Section 2116-a of the education law is anended by adding a new
subdivision 3-b to read as foll ows:

3-B. EACH SCHOOL DISTRICT SHALL IN A TIMELY FASH ON POST ON I TS
VEBSI TE, | F ANY, THE ANNUAL EXTERNAL AUDIT REPORT AND THE CORRECTI VE
ACTI ON PLAN PREPARED | N RESPONSE TO ANY FI NDI NGS CONTAI NED | N THE ANNUAL
EXTERNAL AUDIT REPORT OR MANAGEMENT LETTER, OR ANY FI NAL AUDI T REPORT
| SSUED BY THE STATE COVPTROLLER

S 5. Section 2022 of the education |law, as anmended by section 7 of
part A of chapter 97 of the laws of 2011, is anmended by addi ng a new
subdivision 7 to read as foll ows:

7. EACH SCHOOL DI STRICT SHALL POST ON I TS WEBSITE, |F ANY, A FINAL
ANNUAL BUDGET AND ANY MULTI - YEAR FI NANCI AL PLAN ADOPTED BY THE BOARD OF
EDUCATI ON OR TRUSTEES.

S 6. Section 2022 of the education |aw, as anmended by section 23 of
part A of chapter 436 of the laws of 1997, is anmended by addi ng a new
subdivision 7 to read as foll ows:
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7. EACH SCHOOL DI STRICT SHALL POST ON I TS WEBSITE, |F ANY, A FINAL
ANNUAL BUDGET AND ANY MULTI - YEAR FI NANCI AL PLAN ADOPTED BY THE BOARD OF
EDUCATI ON OR TRUSTEES.

S 7. This act shall take effect on the first of July next succeeding
the date on which it shall have beconme a | aw, provided, however, that
the anendnent to section 2022 of the education | aw nade by section five
of this act shall be subject to the expiration and reversion of such
section pursuant to section 23 of part A of chapter 436 of the | aws of
1997, as anmended, when upon such date the provisions of section six of
this act shall take effect.



