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STATE OF NEW YORK

7547
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
May 18, 2015

I ntroduced by M of A ABBATE -- Milti-Sponsored by -- M of A GOLDFED
ER -- read once and referred to the Conmttee on Governnental Enploy-
ees

AN ACT to anend the retirenent and social security law, in relation to
allowing the transfer of nenbership in the MIA police retirenent
programto the New York state and local police and fire retirenent
system

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision a of section 343 of the retirenent and socia
security law, as anmended by chapter 728 of the |aws of 2006, the opening
paragraph as further anmended by section 104 of part A of chapter 62 of
the laws of 2011, is anended to read as foll ows:

a. Notwi thstandi ng any other provision of |aw providing for transfers,
any menber of any retirenment system nmaintained by the state or a nunici -
pality thereof, operating on a sound financial basis and subject to the
supervision of the departnent of financial services of this state nay
transfer his or her nmenbership pursuant to this section to the New York
state and | ocal enployees' retirement system the New York city board of
education enployees' retirenent system the New York state teachers'
retirement system the New York state and |ocal police and fire retire-
ment system or to the New York city enployees' retirement system Any
menber of the New York state and |ocal police and fire retirenment system
may transfer his or her nenbership to any retirenment system other than
the hospital retirement system which is operating on a sound basis and
is subject to the supervision of the departnment of financial services of
this state. Any police officer enployed by the nmetropolitan transporta-
tion authority who is a nmenber of the MIA police twenty year retirenent
program of the metropolitan transportation authority defined benefit
pensi on plan (hereinafter referred to in this section as the "MIA police
retirement prograni) nmay transfer his or her nenbership in the New York
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state and local police and fire retirenent systemand/or the New York
city police pension fund to the MIA police retirenent program ANY
POLI CE OFFI CER WHO WAS EMPLOYED BY THE METROPCLI TAN TRANSPORTATI ON
AUTHORI TY, THE LONG | SLAND RAI LROAD COVPANY OR THE METRO- NORTH COMMUTER
RAI LROAD COVPANY AND VWO IS A MEMBER OF THE MIA POLICE RETI REMENT
PROGRAM MAY TRANSFER HI'S OR HER MEMBERSHI P | N THE MTA POLI CE RETI REMENT
PROGRAM TO THE NEW YORK STATE AND LOCAL PCLICE AND FIRE RETI REMENT
SYSTEM Any transfer pursuant to this section nmay be effectuated only if
the nmenber has accepted a position in another branch of the state or
muni ci pal service which woul d make it:

1. Inpossible for himor her to continue in the retirement system of
whi ch he or she has been a nenber, and

2. Possible for himor her to participate in another such system

Notwi t hstanding the foregoing provisions of this subdivision, any
enpl oyee who would be eligible to avail hinself or herself of the
provi sions of this section but for being on | eave of absence status from
a prior enploynent while in his or her present enploynent, shall be
permtted to transfer his or her retirenment system nenbership pursuant
to the provisions of this section.

S 2. Subdivision h of section 343 of the retirenment and social securi-
ty law, as anended by chapter 728 of the | aws of 2006, is anended to
read as foll ows:

h. Notw t hstandi ng any other provision of lawto the <contrary, wth
respect to transfers pursuant to this section which occur on or after
the effective date of this subdivision, no determnation of a reserve
pursuant to subdivision c of this section or transfer thereof pursuant
to the first sentence of subdivision d of this section shall be required
in the case of any transfer pursuant to this section (other than a
transfer from the New York state and local police and fire retirenent
systemto either (1) the New York city police departnent subchapter two
pension fund, (2) the New York city fire departnent subchapter two
pensi on fund or (3) the MIA police retirement programor a transfer from
either (i) the New York city police departnment subchapter two pension
fund or (ii) the New York city fire departnment subchapter two pension
fund to either (A) the New York state and local police and fire retire-
ment systemor (B) the MIA police retirement program OR A TRANSFER FROM
THE MTA POLI CE RETI REMENT PROGRAM TO THE NEW YORK STATE AND LOCAL POLI CE
AND FI RE RETI REMENT SYSTEM) . For the purpose of giving the transferring
menber such status and crediting such service in the second retirenent
system as such nenber was allowed in the first retirenent systemin
those cases to which this subdivision shall apply, the transfer shall be
deened conpl ete upon recei pt by the second retirenent system of:

1. a statenment fromthe first retirenent system of the transferring
menber's date of nmenbership in the first retirement system tier status,
service credited to such nenbership being transferred, and such other
informati on as the second retirenment systemnmay require to effectuate
the transfer; and

2. such nenber's accunul ated contributions fromthe first retirenent
system if same had not been previously withdrawn, or notice from the
first retirenment system that such nmenber had no accumul ated contri b-
utions, or notice fromthe first retirement system that such nenber's
accunul ated contributi ons had been w t hdrawn and the anmount thereof and,
as applicable, receipt from such nmenber of such nenber's accunul at ed
contributions and interest.

S 3. This act shall take effect immediately.

FI SCAL NOTE. - Pursuant to Legislative Law, Section 50:
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This bill would allow any police officer who was enployed by the
Metropolitan Transportation Authority, the Long Island Railroad Conpany
or the Metro-North Comruter Railroad Conpany and who is a nenber of the
MIA police retirement programto transfer his or her nenbership in the
MIA police retirement programto the New York State and Local Police and
Fire Retirenent System (PFRS). Upon such transfer, the reserves fromthe
MIA police retirenment programw || be transferred to the PFRS

If this bill is enacted, we anticipate that there will be no cost to
the State of New York and the participating enployers in the PFRS

Summary of rel evant resources:

The nenbership data used in neasuring the inpact of the proposed
change was the sanme as that used in the March 31, 2014 actuarial val u-
ation. Distributions and other statistics can be found in the 2014
Report of the Actuary and the 2014 Conprehensive Annual Financia
Report.

The actuarial assunptions and net hods used are described in the 2010,
2011, 2012, 2013 and 2014 Annual Report to the Conptroller on Actuaria
Assunptions, and the Codes Rules and Regul ations of the State of New
York: Audit and Control.

The Market Assets and GASB Di scl osures are found in the March 31, 2014
New York State and Local Retirenment System Financial Statenents and
Suppl emrent ary | nformati on.

| am a nenber of the Anerican Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This estimate, dated May 7, 2015, and intended for use only during the
2015 Legislative Session, is Fiscal Note No. 2015-105 prepared by the
Actuary for the New York State and Local Police and Fire Retirenent
System



