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STATE OF NEW YORK

7531
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
May 15, 2015

Introduced by M of A BRAUNSTEIN, GOTTFRIED -- read once and referred
to the Commttee on Real Property Taxation

AN ACT to anend the real property tax law, in relation to partial tax
abatenent for residential real property held in the cooperative or
condoni nium form of ownership in a city having a population of one
mllion or nore

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraphs (a) and (b) of subdivision 2 of section 467-a of
the real property tax |law, as anmended by chapter 4 of the laws of 2013,
are amended to read as foll ows:

(a) In a city having a population of one mllion or nore, dwelling
units owned by unit owners who, as of the applicable taxable status
date, own no nore than three dwelling units in any one property held in
t he condom nium formof ownership, shall be eligible to receive a
partial abatenent of real property taxes, as set forth in paragraphs
(c¢), (d), (d-1), (d-2), (d-3), (d-4), (d-5) and (d-6) of this subdivi-
sion; provided, however, that a property held in the condom ni um f or m of
ownership that is receiving conplete or partial real property tax
exenption or tax abatenment pursuant to any other provision of this chap-
ter or any other state or |local |aw, except as provided in paragraph (f)
of this subdivision, shall not be eligible to receive a partial abate-
ment pursuant to this section; and provided, further, that sponsors
shall not be eligible to receive a partial abatenent pursuant to this
section; and provided, further, that in the fiscal [year] YEARS comenc-
ing in calendar years two thousand twel ve, two thousand thirteen, [or]
two thousand fourteen, TWDO THOUSAND FI FTEEN, TWD THOUSAND SI XTEEN OR TWD
THOUSAND SEVENTEEN no nore than a naxi num of three dwelling units owned
by any unit owner in a single building, one of which nust be the prinmary
residence of such wunit owner, shall be eligible to receive a partia

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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abat enent pursuant to paragraphs (d-1), (d-2), (d-3) and (d-4) of this
[ section] SUBDI VI SI ON.

(b) In a city having a population of one mllion or nore, dwelling
units owned by tenant-stockhol ders who, as of the applicable taxable
status date, own no nore than three dwelling units in any one property
hel d in the cooperative form of ownership, shall be eligible to receive
a partial abatenment of real property taxes, as set forth in paragraphs
(c¢), (d), (d-1), (d-2), (d-3), (d-4), (d-5) and (d-6) of this subdivi-
sion; provided, however, that a property held in the cooperative form of
ownership that 1is receiving conplete or partial real property tax
exenption or tax abatenment pursuant to any other provision of this chap-
ter or any other state or local |aw, except as provided in paragraph (f)
of this subdivision, shall not be eligible to receive a partial abate-
ment pursuant to this section; and provided, further, that sponsors
shall not be eligible to receive a partial abatenent pursuant to this
section; and provided, further, that in the fiscal [year] YEARS comenc-
ing in calendar years two thousand twelve, two thousand thirteen [or],
two thousand fourteen, TWDO THOUSAND FI FTEEN, TWD THOUSAND SI XTEEN OR TWD
THOUSAND SEVENTEEN no nore than a naxi num of three dwelling units owned
by any tenant-stockholder in a single building, one of which nmust be the
primary residence of such tenant-stockholder, shall be eligible to
receive a partial abatenent pursuant to paragraphs (d-1), (d-2), (d-3)
and (d-4) of this [section] SUBDI VISION For purposes of this section,

a tenant -stockhol der of a cooperative apartnment corporation shall be
deened to own the dwelling unit which is represented by his or her
shares of stock in such corporation. Any abatenment so granted shall be

credited by the appropriate taxing authority against the tax due on the
property as a whole. The reduction in real property taxes received
thereby shall be credited by the cooperative apartnent corporation
agai nst the anmount of such taxes attributable to eligible dwelling units
at the tinme of receipt.

S 2. Paragraphs (d-1), (d-2), (d-3) and (d-4) of subdivision 2 of
section 467-a of the real property tax |law, as added by chapter 4 of the
| aws of 2013, are amended to read as foll ows:

(d-1) In the fiscal years commencing in calendar [year] YEARS two
t housand twel ve, two thousand thirteen and two thousand fourteen, eligi-
ble dwelling units in property whose average unit assessed value is |ess
than or equal to fifty thousand dollars shall receive a partial abate-
ment of the real property taxes attributable to or due on such dwelling
units of twenty-five percent, twenty-six and one-half percent and twen-
ty-eight and one-tenth percent respectively. IN THE FISCAL YEARS
COMMENCI NG | N CALENDAR YEARS TWDO THOUSAND FI FTEEN, TWO THOUSAND S| XTEEN
AND TWDO THOUSAND SEVENTEEN, ELIG BLE DWELLI NG UNITS | N PROPERTY WHOSE
AVERAGE UNI T ASSESSED VALUE | S LESS THAN OR EQUAL TO FIFTY THOUSAND
DOLLARS SHALL RECEIVE A PARTIAL ABATEMENT OF THE REAL PROPERTY TAXES
ATTRI BUTABLE TO OR DUE ON SUCH DWELLING UNITS OF TWENTY-ElIGHT AND
ONE- TENTH PERCENT.

(d-2) In the fiscal years commencing in calendar [year] YEARS two
t housand twel ve, two thousand thirteen and two thousand fourteen, eligi-
ble dwelling units in property whose average unit assessed value is nore
than fifty thousand dollars, but |less than or equal to fifty-five thou-
sand dollars, shall receive a partial abatenent of the real property
taxes attributable to or due on such dwelling units of twenty-two and
one-hal f percent, twenty-three and ei ght-tenths percent and twenty-five
and two-tenths percent respectively. IN THE FI SCAL YEARS COWMMENCI NG | N
CALENDAR YEARS TWO THOUSAND FI FTEEN, TWO THOUSAND SI XTEEN AND TWO THOU-
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SAND SEVENTEEN, ELI G BLE DWELLI NG UNI TS | N PROPERTY WHOSE AVERAGE UNIT
ASSESSED VALUE IS MORE THAN FI FTY THOUSAND DOLLARS, BUT LESS THAN OR
EQUAL TO FI FTY- FI VE THOUSAND DOLLARS, SHALL RECEI VE A PARTI AL ABATEMENT
OF THE REAL PROPERTY TAXES ATTRI BUTABLE TO OR DUE ON SUCH DWELLI NG UNI TS
OF TVENTY-FI VE AND TWO TENTHS PERCENT.

(d-3) In the fiscal years commencing in calendar [year] YEARS two
t housand twel ve, two thousand thirteen and two thousand fourteen, eligi-
ble dwelling units in property whose average unit assessed value is nore
than fifty-five thousand dollars, but |less than or equal to sixty thou-
sand dollars, shall receive a partial abatenent of the real property
taxes attributable to or due on such dwelling units of twenty percent,
twenty-one and two-tenths percent, and twenty-two and five-tenths
percent respectively. IN THE FI SCAL YEARS COMVENCI NG I N CALENDAR YEARS
TWDO THOUSAND FI FTEEN, TWO THOUSAND SI XTEEN AND TWO THOUSAND SEVENTEEN
ELI G BLE DVWELLI NG UNI TS I N PROPERTY WHOSE AVERAGE UNI T ASSESSED VALUE | S
MORE THAN FI FTY- FI VE THOUSAND DOLLARS, BUT LESS THAN OR EQUAL TO SIXTY
THOUSAND DOLLARS, SHALL RECEI VE A PARTI AL ABATEMENT OF THE REAL PROPERTY
TAXES ATTRIBUTABLE TO OR DUE ON SUCH DWELLI NG UNI TS OF TWENTY- TWO AND
FI VE- TENTHS PERCENT.

(d-4) In the fiscal years cormencing in calendar [year] YEARS two
t housand twel ve, two thousand thirteen [and], two thousand fourteen, TWO
THOUSAND FI FTEEN, TWO THOUSAND SIXTEEN AND TWDO THOUSAND SEVENTEEN
eligible dwelling units in property whose average unit assessed value is
nore than sixty thousand dollars shall receive a partial abatenent of
the real property taxes attributable to or due on such dwelling units of
sevent een and one-hal f percent.

S 3. Paragraphs (a), (b) and (c) of subdivision 3 of section 467-a of
the real property tax |law, as anmended by chapter 4 of the laws of 2013,
are amended to read as foll ows:

(a) An application for an abatenent pursuant to this section for the
fiscal year commencing in calendar year nineteen hundred ninety-six
shall be made no later than the fifteenth day of Septenber, nineteen
hundred ni nety-six. An application for an abatenment pursuant to this
section for the fiscal year comrencing in cal endar year nineteen hundred
ni nety-seven shall be nmade no later than the first day of April, nine-
teen hundred ni nety-seven. An application for an abatenment pursuant to
this section for the fiscal year commencing in cal endar year nineteen
hundred ni nety-ei ght shall be made no later than the first day of April
ni net een hundred ni nety-eight. An application for an abatenent pursuant
to this section for the fiscal year commencing in cal endar year nineteen
hundred ninety-nine shall be made in accordance with this subdivision
and subdivision three-a of this section. An application for an abatenent
pursuant to this section for the fiscal year comrencing in cal endar year
two thousand shall be made no later than the fifteenth day of February,
two thousand. An application for an abatenent pursuant to this section
for the fiscal year comrencing in cal endar year two thousand one shal
be made in accordance with this subdivision and subdivision three-b of
this section. An application for an abatenent pursuant to this section
for the fiscal year comrencing in cal endar year two thousand two shall
be made no later than the fifteenth day of February, two thousand two.
An application for an abatenent pursuant to this section for the fisca
year comencing in cal endar year two thousand three shall be nmde no
later than the fifteenth day of February, two thousand three. An appli-
cation for an abatenent pursuant to this section for the fiscal year
commencing in calendar year two thousand four shall be nmade in accord-
ance with this subdivision and subdivision three-c of this section. An
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application for an abatenent pursuant to this section for the fisca
year comencing in cal endar year two thousand five shall be nmde no
|ater than the fifteenth day of February, two thousand five. An applica-
tion for an abatenment pursuant to this section for the fiscal year
commenci ng i n cal endar year two thousand six shall be nade no later than
the fifteenth day of February, two thousand six. An application for an
abatenent pursuant to this section for the fiscal year comencing in
cal endar year two thousand seven shall be nade no later than the
fifteenth day of February, two thousand seven. An application for abate-
ment pursuant to this section for the fiscal year commencing in cal endar
year two thousand eight shall be nade in accordance with this subdivi-
sion and subdivision three-d of this section. An application for an
abatenent pursuant to this section for the fiscal year comencing in
cal endar year two thousand nine shall be mnmade no later than the
fifteenth day of February, two thousand nine. An application for an
abat enent pursuant to this section for the fiscal year conmencing in
cal endar year two thousand ten shall be nade no later than the fifteenth
day of February, two thousand ten. An application for an abatenent
pursuant to this section for the fiscal year comrencing in cal endar year
two thousand el even shall be made no later than the fifteenth day of
February, two thousand el even. An application for an abatenent pursuant
to this section for the fiscal years conmmencing in calendar years two
thousand twelve and two thousand thirteen shall be nade in accordance
wi th subdivision three-e of this section. The date or dates by which
applications for an abatenent pursuant to this section shall be nmade for
the fiscal year beginning in calendar year two thousand fourteen shal
be established by the conm ssioner of finance by rule, provided that
such date or dates shall not be later than the fifteenth day of February
for such cal endar year. APPLI CATI ONS FOR AN ABATEMENT PURSUANT TO THI S
SECTI ON FOR THE FI SCAL YEARS COWMMENCI NG | N CALENDAR YEARS TWDO THOUSAND
FI FTEEN, TWDO THOUSAND S| XTEEN AND TWO THOUSAND SEVENTEEN SHALL BE MADE
NO LATER THAN THE FI FTEENTH DAY OF MARCH FOR EACH RESPECTI VE CALENDAR
YEAR.

(b) (1) An application for an abatenent pursuant to this section shal
be submtted to the comm ssioner of finance by the board of managers of
a condom nium or the board of directors of a cooperative apartnment
corporation, provided that the commissioner of finance may by rule
require the owner of a dwelling unit to submt an application to supple-
ment information contained in the application submtted by the board of
managers of a condom nium or the board of directors of a cooperative
apartnent corporation and may by rule apply and adjust, as appropriate,
any provisions of this section that relate to applications submtted by
such boards to applications submtted by such owners.

(1'l) NOTW THSTANDI NG SUBPARAGRAPH (1) OF THI S PARAGRAPH OR ANY OTHER
PROVISION OF LAW TO THE CONTRARY, THE COW SSI ONER OF FI NANCE MAY BY
RULE REQUI RE THAT APPLI CATIONS BE SUBM TTED BY DWELLING UNIT OWMERS
| NSTEAD OF, OR IN ADDI TION TO, THOSE SUBM TTED BY THE BOARD OF MANAGERS
OF A CONDOM NI UM OR THE BOARD OF DI RECTORS OF A COOPERATI VE APARTMENT
CORPORATI ON FOR APPLI CATIONS FOR FI SCAL YEARS COMVENCI NG | N CALENDAR
YEAR TWO THOUSAND FI FTEEN OR LATER

(c) (1) No abatenent pursuant to this section shall be granted unless
the applicant files an application for an abatenent within the tine
periods prescribed in paragraph (a) of this subdivision or subdivision
three-a, three-b, three-c, three-d or three-e of this section, provided,
however, that the comm ssioner of finance nay, for good cause shown,
extend the time for filing an application.
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(1) NOTW THSTANDI NG SUBPARAGRAPH (1) OF THI S PARAGRAPH OR ANY OTHER
PROVISION OF LAW TO THE CONTRARY, THE COW SSIONER OF FI NANCE MAY
PROVI DE BY RULE THAT APPLI CATI ONS ARE NOT REQUIRED TO BE FILED ON AN
ANNUAL BASI S.

S 4. This act shall take effect imediately.



