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Introduced by M of A PRETLOW-- read once and referred to the Comit -
tee on Racing and Wagering -- commttee discharged, bill anended,
ordered reprinted as anmended and recommitted to said commttee

AN ACT relating to capital acquisition funds naintai ned by regi ona
of f-track betting corporations

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. a. Notwi thstanding any other provision of |aw or regul ation
to the contrary, up to five hundred thousand dollars of the funds in a
capi tal acquisition fund, established pursuant to section 509-a of the
racing, pari-nutuel wagering and breeding |aw shall be avail abl e once
per annumto a regional off-track betting corporation for any corporate
pur pose; provided, however, that such regional off-track betting corpo-
ration is not utilizing its capital acquisition fund for corporate
purposes as provided in section 3 of part Il of chapter 58 of the | aws
of 2012, and further provided, that at a time and in a nmanner to be
determined and prescribed by the New York state gam ng conm ssion, at
| east ten percent of such anobunt shall be distributed anong the partic-
i pating counties on the basis of population, as defined as the total
popul ation in each participating county shown by the |atest preceding
decennial federal census conpleted and published as a final population
count by the United States bureau of the census preceding the comrence-
nment of the cal endar year in which such distribution is to be nade.

b. A regional off-track betting corporation that chooses to utilize
its capital acquisition fund for corporate purposes as provided in
subdi vision a of this section shall do so by providing witten notifica-
tion to the New York state gam ng conm ssion, including any informtion
whi ch such commi ssion may require, at least fifteen days in advance of
its decision to utilize nonies for corporate purposes.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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