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Introduced by M of A BRENNAN, OTlS, RODRIGUEZ -- read once and
referred to the Conmttee on Corporations, Authorities and Conmm ssions

AN ACT to anend the New York state urban devel opnent corporation act, in
relation to extending the anount of tine between notice of a project
and a public hearing

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision (c) of section 6 of section 1 of chapter 174 of
the |l aws of 1968 constituting the New York state urban devel opnent
corporation act, is anended to read as foll ows:

(c) to any other person, firm partnership or corporation, wthout
publ i c bidding or public sale, provided there is published in at |east
one newspaper of general circulation in the nunicipality in which the
project is |ocated a notice which shall include a statenent of the iden-
tity of the proposed purchaser or |essee and of his proposed use or
reuse of the Iland use inprovenent project area or applicable portion
thereof, the price or rental to be paid by such purchaser or |essee, al
ot her essential conditions of such sale or |ease, and a statenment that a
publ i ¢ hearing upon such sale or lease will be held before the corpo-
ration at a specified tinme and place on a date not |less than [ten] TH R
TY days after such publication, and provided further that such public
hearing is held in accordance with such noti ce.

S 2. Subdivision 2 of section 8 of section 1 of <chapter 174 of the
laws of 1968 constituting the New York state urban devel opment cor po-
ration act is amended to read as foll ows:

(2) Before any sale or lease of all or a substantial part of a project
as aut horized by subdivision one of this section is consummated, there
shall be published in at | east one newspaper of general circulation in
the nunicipality in which the project is |located a notice which shal
include a statenment of the identity of the proposed purchaser or |essee,
the price or rental to be paid, all other essential conditions of such
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sale or |ease, and a statenent that a public hearing upon such sale or

lease wll be held before the corporation at a specified tine and pl ace
on a date not less than [ten] TH RTY days after such publication, and
such hearing shall be held in accordance with such notice; provided,
however, that if the corporation determ nes that trade secrets or other
confidential information about the prospective purchaser's or |essee's

busi ness operations, products, processes or designs would otherw se be
revealed by such public notice and public hearing, the requirenents of
t hi s subdi vi sion nay be wai ved by unani nous vote of the directors of the
cor poration.

S 3. Subdivision 2 of section 14 of section 1 of chapter 174 of the
laws of 1968 constituting the New York state urban devel opment cor po-
ration act, as anended by chapter 576 of the laws of 1969, is anmended to
read as foll ows:

(2) Notwi thstanding the provisions of any general, special or |oca
law or charter, any nunicipality, by resolution of its |ocal governing
body, is hereby enpowered wi thout referendum public auction, sealed
bids or public notice, to sell, lease for a termnot exceedi ng ninety-
nine years, grant or convey to the corporation any real property owned
by it which the corporation shall certify to be necessary or conveni ent
for its corporate purposes. Any such sale, lease, grant or conveyance

shall be made wth or wthout consideration and upon such terns and
conditions as nmay be agreed upon by such nunicipality and the corpo-
ration. Certification shall be evidenced by a formal request fromthe
presi dent of the corporation. Before any such sale, |ease, grant or

conveyance may be nmade to the corporation, a public hearing shall be
hel d by the | ocal governing body to consider the sane. Notice of such
hearing shall be published at least [ten] TH RTY days before the date
set for the hearing in such publication and in such manner as nay be
desi gnated by the | ocal governing body.

S 4. Subparagraph (iii) of paragraph (b) of subdivision 2 of section
16 of section 1 of chapter 174 of the |laws of 1968 constituting the New
York state urban devel opnent corporation act, as anmended by chapter 732
of the laws of 1990, is anended to read as foll ows:

(ii1) in any city having a population of one mllion or nore, provide
to any community board in which the project will be |located, a notice
that such plan will be filed upon its adoption by the corporation and
that digests thereof wll be available, which notice shall also state
that a public hearing will be held to consider the plan at a specified
time and place on a date not less than [ten] THH RTY days after such
publi cati on;

S 5. This act shall take effect imediately.



