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I ntroduced by M of A PICHARDO -- read once and referred to the Comit -
tee on Judiciary

AN ACT to amend the real property actions and proceedings law, in
relation to the appointnment of receivers in actions to foreclose a
nort gage

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 1325 of the real property actions
and proceedings law, as added by chapter 312 of the laws of 1962, is
amended to read as foll ows:

1. (A) Were the action is for the foreclosure of a nortgage providing
that a receiver may be appointed without notice, notice of a notion for
such appoi ntnent shall not be required.

(B) IN A CGTY WTH A POPULATION OF ONE M LLI ON OR MORE, THE AGENCY
HAVI NG JURI SDI CTI ON FOR ADM NI STERI NG AND ENFORCI NG THE LAWS, RULES AND
REGULATI ONS RELATI NG TO THE OPERATI ON, REPAI R OR MAI NTENANCE OF RESI DEN-
TIAL REAL PROPERTY MAY SUBM T TO THE CHI EF ADM NI STRATI VE JUDGE OF THE
SUPREME COURT A LI ST OF PERSONS SUCH AGENCY HAS DETERM NED TO BE QUALI -
FIED TO BE APPO NTED AS A RECEI VER OR AS A MANAG NG AGENT. WHERE SUCH
AGENCY SUBM TS SUCH LI ST TO THE CH EF ADM NI STRATI VE JUDGE, THE COURT
MAY ONLY APPO NT A RECEI VER WHOSE NAVE APPEARS ON SUCH LI ST, AND SUCH
RECEI VER MAY ONLY APPO NT A MANAG NG AGENT WHOSE NAME APPEARS ON SUCH
LI ST.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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