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STATE OF NEW YORK

7323
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
May 6, 2015

I ntroduced by M of A CUSICK, BRONSON -- Milti-Sponsored by -- M of A
SALADI NO -- read once and referred to the Commttee on Judiciary

AN ACT to amend the real property law, in relation to defining real
estate team

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 440 of the real property law is anmended by adding a
new subdivision 7 to read as foll ows:

7. "TEAM' MEANS TWO OR MORE PERSONS, ONE OF WHOM MUST BE AN ASSCCI ATE
REAL ESTATE BROKER OR REAL ESTATE SALESPERSON, ASSOCI ATED W TH THE SAME
REAL ESTATE BROKERAGE WHO HOLD THEMSELVES OUT OR OPERATE AS A TEAM

S 2. This act shall take effect inmediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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