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2015- 2016 Regul ar Sessi ons
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April 16, 2015

Introduced by M of A STEC -- read once and referred to the Commttee
on Governnental Enpl oyees

AN ACT to authorize the paynment of ordinary disability retirenent bene-
fits by the New York state teachers' retirenent systemto the w dow of
Lawence L. Allen

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notw t hstandi ng any other provision of law to the contrary,
Christine M Allen, the widow of Lawence L. Allen, who was a nenber of
the New York state teachers' retirenment system who prior to his death,
in the presence of a notary public, conpleted and nailed an application
for an ordinary disability retirement and a retirenment election formto
the New York state teachers' retirenent system and who died before the
application was received by the New York state teachers' retirenment
system shall be authorized to re-file such application and election on
behal f of her deceased husband, if within 1 year of the effective date
of this act she shall file a request therefor with the retirenment board
of the New York state teachers' retirenent system Such application for
an ordinary disability retirement and retirenment option el ection shal

be deened to have becone effective on March 18, 1999. Al retirenent
benefits payabl e pursuant to the provisions of this act shall be paid to
Christine M Alen and shall be in lieu of any other death benefits
payabl e.

S 2. This act shall take effect immediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would allow Christine M Allen, the wdow of Lawence L.
Allen who was a Tier 1 nmenber of the New York State Teachers' Retirenent
System who had applied for a disability retirement and di ed before the
application was received by the New York State Teachers' Retirenent
System to re-file such application on behalf of her deceased husband.
She nmust file a request with the head of the New York State Teachers'
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Retirenent System within one year of the effective date of this act.
Such application for disability retirement shall be deemed to have
beconme effective on March 18, 1999, and the death benefit payabl e woul d
therefore be in accordance with the option election, and not the active
nmenber death benefit. The benefit payabl e pursuant to the provisions of
this bill shall be paid to Christine M Allen and be in |ieu of any
ot her death benefit.

The cost for this benefit is equal to the increase in the present
val ue of benefits, which is estimated to be $260, 000.

Enpl oyee data fromthe Systenis nost recent actuarial valuation files,
consisting of data provided by the enployers to the Retirenent System
Data distributions and statistics can be found in the System s Conpre-
hensi ve Annual Financial Report (CAFR). System assets are as reported in
the Systenis financial statenents, and can also be found in the CAFR
Actuari al assunptions and nethods are provided in the Systemis Actuaria
Val uati on Report.

The source of this estinate is Fiscal Note 2015-25 dated April 10,
2015 prepared by the Actuary of the New York State Teachers' Retirenent
Systemand is intended for use only during the 2015 Legi sl ative Sessi on.
I, Richard A. Young, amthe Actuary for the New York State Teachers
Retirenment System | ama nenber of the Anerican Acadeny of Actuaries
and | nmeet the Qualification Standards of the Anerican Acadeny of Actu-
aries to render the actuarial opinion contained herein.



