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STATE OF NEW YORK

6960
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
April 15, 2015

Introduced by M of A SEPULVEDA -- read once and referred to the
Committee on Ways and Means

AN ACT to anend the tax law, in relation to the disposition of a portion
of sales taxes collected for hotel occupancy in cities having a popu-
| ati on of one mllion or nore

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 1261 of the tax lawis anmended by adding a new
subdi vision (h) to read as foll ows:

NOTW THSTANDI NG ANY PROVI SI ON OF STATE OR LOCAL LAW ORDI NANCE OR
RESOLUTI ON TO THE CONTRARY, FROM THE MONEYS COLLECTED PURSUANT TO
SECTI ON TWELVE HUNDRED TEN OF THI S ARTI CLE FOR THE RENT OF EVERY OCCU
PANCY OF A ROOM OR ROOVB, AS DESCRIBED IN SUBDIVISION (E) OF SECTION
ELEVEN HUNDRED FIVE OF TH S CHAPTER, IN A CITY HAVI NG A POPULATI ON OF
ONE M LLION OR MORE, FOUR PERCENT OF SUCH MONEYS OR THE FIRST THREE
HUNDRED THOUSAND DOLLARS OF SUCH MONEYS COLLECTED DURI NG EACH CALENDAR
YEAR, WH CHEVER SHALL BE LESS, |IN EACH BOROUGH OF SUCH CITY SHALL BE
DEPCOSI TED | NTO A SEPARATE ACCOUNT BY THE COVMM SSI ONER W TH THE MONEYS | N
EACH SUCH ACCOUNT BEING EXPENDED SOLELY FOR THE PURPOSE OF PROMOTI NG
TOURI SM I N THE BOROUGH TO WHI CH EACH ACCOUNT RELATES. THE MONEYS | N EACH
ACCOUNT SHALL BE MADE AVAI LABLE FOR TOURI SM PROMOTI ON  PURPCSES, EXCLU-
SI VE OF ADM NI STRATI VE EXPENSES, TO AN ENTI TY DESI GNATED BY THE BOROUGH
PRESI DENT AND APPROVED BY THE DEPARTMENT OF ECONOM C DEVELOPMENT AS
RESPONSI BLE FOR TOURI SM PROMOTI ON | N THE BOROUGH.

S 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD00437-01-5



