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STATE OF NEW YORK

S. 4599 A. 6663
2015- 2016 Regul ar Sessi ons
SENATE- ASSEMBLY
March 30, 2015

I N SENATE -- Introduced by Sen. BRESLIN -- read tw ce and ordered print-
ed, and when printed to be conmtted to the Cormittee on | nsurance

I N ASSEMBLY -- Introduced by M of A MDONALD -- read once and referred
to the Commttee on Insurance

AN ACT to anend the insurance law, in relation to authorizing the super-
i ntendent of financial services to suspend crediting of underwiting
earnings for a fiscal year for the purposes of accumulating a
subscri ber's operating reserve

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph 3 of subsection a of section 6109 of the insur-
ance law, as anended by chapter 138 of the laws of 1987, is anmended to
read as foll ows:

(3) Notwi thstanding the foregoing, the superintendent may, upon appli-
cation fromthe attorney-in-fact, approve other methods for accumul ating
such subscriber's operating reserve, |NCLUDING FOR MUNI Cl PAL RECI PROCAL
| NSURERS, THE SUSPENSION OF CREDI TI NG OF UNDERWRI TI NG EARNI NGS FOR A
FI SCAL YEAR SO LONG AS THOSE SAME AMOUNTS ARE RETURNED DI RECTLY TO
MUNI Cl PAL  SUBSCRI BERS | N THE YEAR | MMEDI ATELY FOLLOW NG THE FI SCAL YEAR
FOR WHICH SAID UNDERWRI TING EARNINGS WERE GENERATED AND FOR WH CH
SUSPENSI ON OF FUNDI NG OF THE OPERATI NG RESERVE WAS AUTHORI ZED BY THE
SUPERI NTENDENT.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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