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AN ACT to anmend the banking law, in relation to requiring banks to post
noti ces of basic banking services avail abl e

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 8 of section 14-f of the banking |aw, as added
by chapter 1 of the |laws of 1994, is anended to read as foll ows:

8. [Where a] A banking institution [posts in the public area of its
offices notice of the availability of its other consumer transaction
accounts, it] shall [also] post [equally] conspicuous notice in [such]
public areas [and in the same nanner] NEAR CUSTOVER EXI TS AND ENTRANCES
REGARDI NG the availability of its basic banking accounts |NCLUD NG
| NFORMATI ON CONCERNI NG M NI MUM BALANCES, | NI TI AL DEPCSI TS, MAXI MUM FEES
CHARGEABLE AND LI M TATI ONS ON W THDRAWAL TRANSACTI ONS. Were a banking
institution makes available in such public areas material describing the
terms of its other consuner transaction accounts, it shall al so nake
conpar abl e descriptive material available in the sane such areas and in
the sane manner for its basic banki ng account.

S 2. This act shall take effect on the thirtieth day after it shal
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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