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STATE OF NEW YORK

6645
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
March 30, 2015

Introduced by M of A RODRIGUEZ -- read once and referred to the
Committee on Ways and Means

AN ACT to anend the econom c devel opnment law, in relation to establish-
ing infrastructure financing districts

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The econom c devel opnent |law is anmended by adding a new

article 22 to read as foll ows:
ARTI CLE 22
| NFRASTRUCTURE FI NANCI NG DI STRI CTS

SECTI ON 450. DEFI NI Tl ONS.

451. REVENUE USAGE.

452. PERM TTED PRQJECTS.

453. ADDI TI ONAL FACI LI TI ES OR SERVI CES.

454. DI STRI CT DESI GNATI ON CHALLENGES.

455. DI STRI CT ESTABLI SHVENT.

456. | NFRASTRUCTURE PLAN.

457. PUBLI C HEARI NG

458. TAXATI ON.

459. BOND | SSUANCE.

S 450. DEFI NI TI ONS. FOR THE PURPCSES OF THI S ARTI CLE, THE FOLLOW NG
TERMS SHALL HAVE THE FOLLOW NG MEANI NGS:

1. "AFFECTED TAXI NG ENTI TY" MEANS ANY GOVERNMENTAL TAXI NG AGENCY WHI CH
LEVI ED OR HAD LEVIED ON | TS BEHALF A PROPERTY TAX ON ALL OR A PORTI ON OF
THE PROPERTY LOCATED I N THE PROPCSED DI STRICT IN THE FI SCAL YEAR PRI OR
TO THE DESI GNATI ON OF SUCH DI STRI CT.

2. "DI STRICT" MEANS AN | NFRASTRUCTURE FI NANCI NG DI STRI CT.

3. "INFRASTRUCTURE FINANCING DI STRICT" MEANS A LEGALLY CONSTI TUTED
GOVERNVENTAL ENTI TY ESTABLI SHED PURSUANT TO THIS ARTICLE FOR THE SOLE
PURPCSE OF FI NANCI NG PUBLI C FACI LI TI ES.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD09109- 01-5
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4. "LANDOANER' OR "OWNER OF LAND' MEANS ANY PERSON SHOMN AS THE OANER
OF LAND ON THE LAST EQUALI ZED ASSESSMENT ROLL OR OTHERW SE KNOAN TO BE
THE OMNER OF THE LAND BY A MUNI Cl PALI TY. THE MUNI Cl PALI TY HAS NO OBLI -
GATI ON TO OBTAI N OTHER | NFORMATI ON AS TO THE OANERSHI P OF LAND, AND | TS
DETERM NATION OF OWERSH P SHALL BE FINAL AND CONCLUSIVE FOR THE
PURPCSES OF TH' S ARTI CLE. A PUBLI C AGENCY | S NOT A LANDOAWER OR OWNER OF
LAND FOR PURPCSES OF TH' S ARTI CLE, UNLESS THE PUBLI C AGENCY OWNS ALL OF
THE LAND TO BE | NCLUDED W THI N THE PROPOSED DI STRI CT.

S 451. REVENUE USAGE. 1. THE REVENUES AVAI LABLE PURSUANT TO THI S
ARTI CLE MAY BE USED DI RECTLY FOR WORK ALLOWED PURSUANT TO SECTION FOUR
HUNDRED FIFTY-TWD OF TH' S ARTI CLE, MAY BE ACCUMULATED FOR A PERI OD NOT
TO EXCEED FI VE YEARS TO PROVI DE A FUND FOR THAT WORK, MAY BE PLEDGED TO
PAY THE PRINCIPAL OF, AND | NTEREST ON, BONDS | SSUED PURSUANT TO THI S
ARTI CLE, OR MAY BE PLEDGED TO PAY THE PRINCI PAL OF, AND |NTEREST ON,
BONDS THE PROCEEDS OF WH CH W LL BE USED ENTI RELY FOR ALLOWABLE PURPCSES
OF THE DISTRICT. THE REVENUES OF THE DI STRI CT MAY ALSO BE COWM TTED TO
PAYI NG FOR ANY COVPLETED PUBLI C FACI LI TY ACQUI RED PURSUANT TO SECTI ON
FOUR HUNDRED FI FTY-TWD OF TH' S ARTI CLE OVER A PERI OD OF TIME, | NCLUDI NG
THE PAYMENT OF A RATE OF | NTEREST NOT TO EXCEED THE BOND BUYER | NDEX
RATE ON THE DAY THAT THE AGREEMENT TO REPAY | S ENTERED | NTO BY THE CI TY
OR COUNTY.

2. A MUNI Cl PALI TY MAY ENTER | NTO AN AGREEMENT W TH ANY AFFECTED TAXI NG
ENTI TY PROVI DI NG FOR THE CONSTRUCTI ON OF, OR ASSI STANCE IN, FI NANCI NG
PUBLI C FACI LI TI ES.

S 452. PERM TTED PRQJECTS. 1. A DI STRICT MAY FI NANCE (A) THE PURCHASE,
CONSTRUCTI ON, EXPANSI ON, | MPROVEMENT, SEI'SM C RETROFI T, OR REHABI LI -
TATI ON OF ANY REAL OR OTHER TANG BLE PROPERTY W TH AN ESTI MATED USEFUL
LIFE OF FIFTEEN YEARS OR LONGER WH CH SATI SFI ES THE REQUI REMENTS OF
SUBDI VI SION TWD OF THI'S SECTION, (B) MAY FINANCE PLANNING AND DESI GN
WORK WHI CH 1S DI RECTLY RELATED TO THE PURCHASE, CONSTRUCTI ON, EXPANSI ON,
OR REHABI LI TATION OF THAT PROPERTY, AND (C) THE COSTS DESCRI BED I N
SUBDI VI SI ON THREE OF SECTI ON FOUR HUNDRED FI FTY- El GHT OF THI S ARTI CLE. A
DISTRICT MAY ONLY FINANCE THE PURCHASE OF FACILITIES FOR WH CH
CONSTRUCTI ON HAS BEEN COVPLETED, AS DETERM NED BY THE MUNI Cl PALI TY. THE
FACI LI TIES NEED NOT BE PHYSI CALLY LOCATED W TH N THE BOUNDARI ES OF THE
DISTRICT. A DI STRICT MAY NOT FI NANCE ROUTI NE MAI NTENANCE, REPAI R WORK,
OR THE COSTS OF ONGOl NG OPERATI ON OR PROVI DI NG SERVI CES OF ANY KI ND.

2. THE DI STRI CT SHALL FI NANCE ONLY PUBLIC CAPI TAL FACI LI TI ES OF COMMU
NI TYW DE S| GNI FI CANCE, WH CH PROVI DE SI GNI FI CANT BENEFITS TO AN AREA
LARGER THAN THE AREA OF THE DI STRICT, |NCLUDING BUT NOT LIM TED TO, ALL
OF THE FOLLOW NG

(A) H GHWAYS, | NTERCHANGES, RAMPS AND BRI DGES, ARTERI AL STREETS, PARK-
I NG FACI LI TIES, AND TRANSI T FACI LI TI ES.

(B) SEWAGE TREATMENT AND WATER RECLAMATI ON PLANTS AND | NTERCEPTOR
Pl PES.

(C) FACI LI TIES FOR THE COLLECTI ON AND TREATMENT OF WATER FOR URBAN
USES.

(D) FLOOD CONTROL LEVEES AND DAMS, RETENTI ON BASI NS, AND DRAI NAGE
CHANNELS.

(E) CHI LD CARE FACI LI TI ES.

(F) LI BRARI ES.

(G PARKS, RECREATI ONAL FACI LI TIES, AND OPEN SPACE.

(H FACI LI TIES FOR THE TRANSFER AND DI SPOSAL OF SOLI D WASTE, | NCLUDI NG
TRANSFER STATI ONS AND VEHI CLES.
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3. N ADDI TI ON TO THE PRQJIECTS AUTHORI ZED HEREI'N, ANY | NFRASTRUCTURE
FINANCI NG DI STRICT MAY FINANCE PUBLIC CAPI TAL FACI LI TIES OR PROIECTS
THAT | NCLUDE BROADBAND.

FOR PURPOSES OF THI S SECTI OQN, " BROADBAND' MEANS COVMUNI CATI ONS NETWORK
FACI LI TI ES THAT ENABLE HI GH SPEED | NTERNET ACCESS.

S 453. ADDI TIONAL FACILITIES OR SERVICES. 1. A DI STRI CT MAY FI NANCE
ONLY THE FACI LI TIES OR SERVI CES AUTHORI ZED I N THI S ARTI CLE TO THE EXTENT
THAT THE FACI LI TIES OR SERVI CES ARE I N ADDI TI ON TO THOSE PROVI DED | N THE
TERRI TORY OF THE DI STRI CT BEFORE THE DI STRICT WAS CREATED. THE ADDI -
TIONAL FACILITIES OR SERVICES MAY NOT SUPPLANT FACI LI TI ES OR SERVI CES
ALREADY AVAI LABLE W THI N THAT TERRI TORY WHEN THE DI STRICT WAS CREATED
BUT MAY SUPPLEMENT THOSE FACI LI TI ES AND SERVI CES AS NEEDED TO SERVE NEW
DEVELOPMENTS.

2. A D STRICT MAY | NCLUDE AREAS THAT ARE NOT CONTI GUOUS.

3. ANY DEBT OR OBLI GATION OF A DI STRICT SHALL BE SUBORDI NATE TO ALL
PRI OR ENFORCEABLE OBLI GATI ONS.

S 454. DI STRICT DESI GNATI ON CHALLENGES. ANY ACTI ON OR PRCCEEDI NG TO
ATTACK, REVIEW SET ASIDE, VO D, OR ANNUL THE CREATION OF A Dl STRICT,
ADOPTI ON OF AN | NFRASTRUCTURE FI NANCI NG PLAN, | NCLUDI NG A DI VI SI ON OF
TAXES THEREUNDER, THE VALIDI TY OF BOND | SSUANCE OR AN ELECTI ON PURSUANT
TO TH' S ARTICLE SHALL BE COMVENCED W THI N THI RTY DAYS AFTER THE ENACT-
MENT OF THE ORDI NANCE CREATI NG THE DI STRI CT.

S 455. DI STRI CT ESTABLI SHVENT. A MUNICI PALITY NMAY DESIGNATE ONE OR
MORE PROPGSED | NFRASTRUCTURE FI NANCI NG DI STRI CTS PURSUANT TO THI' S ARTI -
CLE. PROCEEDI NGS FOR THE ESTABLI SHVENT OF A DI STRI CT SHALL BE | NSTI TUTED
BY THE ADOPTI ON OF A RESOLUTI ON OF | NTENTI ON TO ESTABLI SH THE PROPOSED
DI STRICT AND SHALL DO ALL OF THE FOLLOW NG

1. STATE THAT AN | NFRASTRUCTURE FI NANCI NG DI STRICT IS PROPCSED TO BE
ESTABLI SHED UNDER THE TERMS OF THI S ARTI CLE AND DESCRI BE THE BOUNDARI ES
OF THE PROPCSED DI STRICT, WH CH MAY BE ACCOWPLI SHED BY REFERENCE TO A
MAP ON FILE IN THE OFFICE OF THE CLERK OF THE I TY OR COUNTY THAT IS
PROPOSI NG TO ESTABLI SH THE DI STRI CT.

2. STATE THE TYPE OF PUBLI C FACI LI TI ES PROPCSED TO BE FI NANCED BY THE
DI STRICT. THE DI STRI CT MAY ONLY FI NANCE PUBLI C FACI LI TI ES AUTHORI ZED BY
SECTI ON FOUR HUNDRED FI FTY-TWO OF THI S ARTI CLE.

3. STATE THAT | NCREMENTAL PROPERTY TAX REVENUE FROM THE CI TY OR COUNTY
AND SOVE OR ALL AFFECTED TAXI NG ENTITIES WTH N THE DI STRI CT MAY BE USED
TO FI NANCE THESE PUBLI C FACI LI Tl ES.

4. FI X A TIME AND PLACE FOR A PUBLI C HEARI NG ON THE PROPOSAL.

5. THE MINC PALITY SHALL DI RECT THE CLERK TO MAIL A COPY OF THE
RESCLUTI ON OF | NTENTI ON TO CREATE THE DI STRICT TO EACH OMER OF LAND
WTH N THE DI STRI CT AND TO EACH AFFECTED TAXI NG ENTI TY.

6. AFTER ADOPTI NG THE RESOLUTI ON PURSUANT TO THI S SECTI ON, THE MJNI ClI -
PALI TY SHALL DESI GNATE THE APPROPRI ATE MUNI Cl PAL OFFI CI AL TO PREPARE AN
| NFRASTRUCTURE PLAN PURSUANT TO SECTI ON FOUR HUNDRED FI FTY-SI X OF TH' S
ARTI CLE.

S 456. | NFRASTRUCTURE PLAN. AFTER RECEI PT OF A COPY OF THE RESOLUTI ON
OF I NTENTI ON TO ESTABLI SH A DI STRI CT, THE OFFI Cl AL DESI GNATED PURSUANT
TO SUBDIVISION SIX OF SECTI ON FOUR HUNDRED FI FTY-FI VE OF TH S ARTI CLE
SHALL PREPARE A PROPOSED | NFRASTRUCTURE FI NANCI NG PLAN. THE | NFRASTRUC-
TURE FINANCING PLAN SHALL BE CONSI STENT W TH THE GENERAL PLAN OF THE
CITY OR COUNTY WTHIN VWHI CH THE DI STRICT | S LOCATED AND SHALL | NCLUDE
ALL OF THE FOLLOW NG

1. A NAP AND LEGAL DESCRI PTION OF THE PROPOSED DI STRI CT, WH CH NAY
| NCLUDE ALL OR A PORTION OF THE DI STRI CT DESI GNATED BY THE MJNI Cl PALI TY
IN I TS RESCLUTI ON OF | NTENTI ON.
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2. A DESCRI PTI ON OF THE PUBLI C FACI LI TI ES REQUI RED TO SERVE THE DEVEL-
OPMENT PROPCSED IN THE AREA OF THE DI STRICT I NCLUDI NG THOSE TO BE
PROVI DED BY THE PRI VATE SECTOR, THOSE TO BE PROVIDED BY GOVERNVENTAL
ENTI TITES WTHOUT ASSI STANCE UNDER TH S ARTI CLE, THOSE PUBLI C | MPROVE-
MENTS AND FACILITIES TO BE FI NANCED W TH ASSI STANCE FROM THE PROPOSED
DI STRICT, AND THOSE TO BE PROVIDED JA NTLY. THE DESCRI PTION SHALL
I NCLUDE THE PROPOSED LOCATI ON, TIM NG AND COSTS OF THE PUBLI C | MPROVE-
MENTS AND FACI LI TI ES.

3. A FINDI NG THAT THE PUBLI C FACI LI TITES ARE OF COVMUNI TYW DE SI GNI F-
| CANCE AND PROVI DE SI GNI FI CANT BENEFI TS TO AN AREA LARGER THAN THE AREA
OF THE DI STRI CT.

4. A FI NANCI NG SECTION, WHI CH SHALL CONTAIN ALL OF THE FOLLOW NG
| NFORVATI ON:

(A) A SPECIFICATION OF THE MAXI MUM PORTION OF THE | NCREMENTAL TAX
REVENUE OF THE CITY OR COUNTY AND OF EACH AFFECTED TAXING ENTITY
PROPOSED TO BE COW TTED TO THE DI STRI CT FOR EACH YEAR DURI NG VWHI CH THE
DI STRICT WLL RECEI VE | NCREMENTAL TAX REVENUE. THE PORTI ON NEED NOT BE
THE SAME FOR ALL AFFECTED TAXI NG ENTI TI ES. THE PORTI ON MAY CHANGE OVER
TI ME.

(B) A PRQJECTI ON OF THE AMOUNT OF TAX REVENUES EXPECTED TO BE RECEI VED
BY THE DI STRICT | N EACH YEAR DURI NG VH CH THE DI STRICT WLL RECEIVE TAX
REVENUES, | NCLUDI NG AN ESTI MATE OF THE AMOUNT OF TAX REVENUES ATTRI BUT-
ABLE TO EACH AFFECTED TAX ENTI TY FOR EACH YEAR

(© A PLAN FOR FI NANCI NG THE PUBLI C FACI LI TIES TO BE ASSI STED BY THE
DI STRICT, |INCLUDING A DETAILED DESCRIPTION OF ANY | NTENTI ON TO | NCUR
DEBT.

(D) ALIMT ON THE TOTAL NUMBER OF DOLLARS OF TAXES WHI CH MAY BE ALLO
CATED TO THE DI STRI CT PURSUANT TO THE PLAN.

(E) A DATE ON WHI CH THE DI STRICT WLL CEASE TO EXIST, BY WH CH TIME
ALL TAX ALLOCATIONS TO THE DI STRICT WLL END. THE DATE SHALL NOT BE MCORE
THAN TH RTY YEARS FROM THE DATE ON WH CH THE ORDI NANCE FORM NG THE
DI STRICT | S ADOPTED.

(F) AN ANALYSIS OF THE COSTS TO THE CI TY OR COUNTY OF PROVI DI NG FACI L-
| TTES AND SERVI CES TO THE AREA OF THE DI STRICT WHI LE THE AREA | S BEING
DEVELOPED AND AFTER THE AREA |S DEVELOPED. THE PLAN SHALL ALSO | NCLUDE
AN ANALYSI S OF THE TAX, FEE, CHARGE, AND OTHER REVENUES EXPECTED TO BE
RECEIVED BY THE CITY OR COUNTY AS A RESULT OF EXPECTED DEVELOPMENT I N
THE AREA OF THE DI STRI CT.

(G AN ANALYSI S OF THE PROIECTED FI SCAL | MPACT ON THE DI STRI CT AND THE
ASSCCl ATED DEVELOPMENT UPON EACH AFFECTED TAXI NG ENTI TY.

(H A PLAN FOR FI NANCI NG ANY POTENTI AL COSTS THAT MAY BE | NCURRED BY
REI MBURSI NG A DEVELOPER OF A PROJECT THAT | S LOCATED ENTI RELY WTH N THE
BOUNDARI ES OF THAT DI STRI CT.

S 457. PUBLIC HEARING 1. THE MUNI CI PALITY SHALL CONDUCT A PUBLIC
HEARI NG PRI OR TO ADOPTI NG THE PROPCSED | NFRASTRUCTURE FI NANCI NG PLAN.
THE PUBLI C HEARI NG SHALL BE CALLED NO SOONER THAN SI XTY DAYS AFTER THE
PLAN HAS BEEN SENT TO EACH AFFECTED TAXI NG ENTITY. IN ADDI TION TO THE
NOTI CE G VEN TO LANDOMNERS AND AFFECTED TAXI NG ENTI TI ES, NOTI CE OF THE
PUBLI C HEARI NG SHALL BE G VEN BY PUBLI CATI ON NOT' LESS THAN ONCE A WEEK
FOR FOUR SUCCESSIVE WEEKS IN A NEWSPAPER OF GENERAL Cl RCULATI ON
PUBLISHED IN THE CITY OR COUNTY IN VWHCH THE PROPCSED DI STRICT IS
LOCATED. THE NOTICE SHALL STATE THAT THE DI STRICT WLL BE USED TO
FI NANCE PUBLIC WORKS, BRIEFLY DESCRIBE THE PUBLIC WORKS, BRIEFLY
DESCRI BE THE PROPOSED FI NANCI AL ARRANGEMENTS, | NCLUDI NG THE PROPOSED
COMWM TMENT OF | NCREMENTAL TAX REVENUE, DESCRI BE THE BOUNDARIES OF THE
PROPOSED DI STRI CT AND STATE THE DAY, HOUR, AND PLACE VWHEN AND VWHERE ANY
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PERSONS HAVI NG ANY OBJECTI ONS TO THE PROPCSED | NFRASTRUCTURE FI NANCI NG
PLAN, OR THE REGULARITY OF ANY OF THE PRI OR PROCEEDI NGS, NAY APPEAR
BEFORE THE MUNI Cl PALI TY AND OBJECT TO THE ADOPTI ON OF THE PROPOSED PLAN
BY THE MUNI Cl PALI TY.

2. AT THE HOUR SET IN THE REQUI RED NOTI CES, THE MJNI Cl PALI TY SHALL
PROCEED TO HEAR AND PASS UPON ALL WRI TTEN AND ORAL OBJECTI ONS. THE HEAR-
I NG MAY BE CONTI NUED FROM TI ME TO TI ME. THE MUNI Cl PALI TY SHALL CONSI DER
THE RECOMVENDATIONS, |IF ANY, OF AFFECTED TAXING ENTITIES, AND ALL
EVI DENCE AND TESTI MONY FOR AND AGAI NST THE ADCPTION OF THE PLAN. THE
MUNI CI PALI TY MAY MODI FY THE PLAN BY ELI M NATI NG OR REDUCI NG THE SI ZE AND
COST OF PROPCSED PUBLI C WORKS, BY REDUCI NG THE AMOUNT OF PROPOSED DEBT,
OR BY REDUCI NG THE PORTI ON, AMOUNT, OR DURATION OF | NCREMENTAL TAX
REVENUES TO BE COWM TTED TO THE DI STRI CT.

3. NOTHING IN TH' S SECTI ON SHALL BE CONSTRUED TO PREVENT THE MJNI ClI -
PALI TY FROM AMVENDI NG | TS | NFRASTRUCTURE FI NANCI NG PLAN AND ADCPTI NG A
RESCLUTI ON  PROPCSI NG FORVATI ON OF THE | NFRASTRUCTURE FI NANCI NG DI STRI CT
W THOUT ALLOCATI ON OF THE TAX REVENUES OF ANY AFFECTED TAXING ENTITY
VWH CH HAS NOT APPROVED THE | NFRASTRUCTURE FI NANCI NG PLAN BY RESOLUTI ON
OF THE GOVERNI NG BODY OF THE AFFECTED TAXI NG ENTI TY.

4. AT THE CONCLUSI ON OF THE HEARING THE MJUN Cl PALITY MNAY ADCPT A
RESCLUTI ON  PROPCSI NG  ADOPTI ON OF THE | NFRASTRUCTURE FI NANCI NG PLAN, AS
MCDI FI ED, AND FORMATI ON OF THE | NFRASTRUCTURE FI NANCI NG DI STRICT, OR IT
MAY ABANDON THE PROCEEDI NGS. | F THE MJUNI Cl PALI TY ADOPTS A RESCLUTI ON
PROPOSI NG FORVATI ON OF THE DI STRICT, I'T SHALL THEN SUBM T THE PROPOSAL
TO CREATE THE DI STRICT TO THE QUALIFIED ELECTORS OF THE PROPOSED
DI STRICT I N THE NEXT GENERAL ELECTION OR IN A SPECIAL ELECTION TO BE
HELD, NOTW THSTANDI NG ANY OTHER REQUI REMENT AT LEAST NI NETY DAYS, BUT
NOT MORE THAN ONE HUNDRED El GHTY DAYS, FOLLOWNG THE ADOPTION OF THE
RESCLUTI ON OF FORMATION. THE MUNI Cl PALI TY SHALL PROVI DE THE RESCLUTI ON
OF FORVATI ON, A CERTIFIED MAP OF SUFFI Cl ENT SCALE AND CLARITY TO SHOW
THE BOUNDARIES OF THE DI STRICT, AND A SUFFI Cl ENT DESCRI PTI ON TO ALLOW
THE ELECTI ON OFFI Cl AL TO DETERM NE THE BOUNDARI ES OF THE DI STRI CT TO THE
OFFI CI AL CONDUCTI NG THE ELECTI ON W THI N THREE BUSI NESS DAYS AFTER THE
ADOPTI ON OF THE RESOLUTI ON OF FORVATI ON. THE ASSESSOR S PARCEL NUMBERS
FOR THE LAND WTHI N THE DI STRICT SHALL BE INCLUDED IF IT IS A LANDOMNER
ELECTION OR THE DISTRICT DOES NOI' CONFORM TO AN EXI STI NG DI STRI CT" S
BOUNDARI ES AND | F REQUESTED BY THE OFFI CI AL CONDUCTI NG THE ELECTION. I F
THE ELECTION IS TO BE HELD LESS THAN ONE HUNDRED TVENTY- FI VE DAYS
FOLLOW NG THE ADOPTI ON OF THE RESOLUTI ON OF FORVATI ON, THE CONCURRENCE
OF THE ELECTION OFFICI AL CONDUCTI NG THE ELECTI ON SHALL BE REQUI RED.
HOANEVER, ANY TIME LIMT SPECIFIED BY TH'S SECTION OR REQU REMENT
PERTAI NI NG TO THE CONDUCT OF THE ELECTI ON MAY BE WAI VED W TH THE UNANI -
MOUS CONSENT OF THE QUALI FI ED ELECTORS OF THE PROPOSED DI STRICT AND THE
CONCURRENCE OF THE ELECTI ON OFFI CI AL CONDUCTI NG THE ELECTI ON.

5. AFTER THE CANVASS OF RETURNS OF ANY ELECTI ON PURSUANT TO THI S
SECTI ON, THE MUNI Cl PALI TY MAY, BY ORDI NANCE, ADCPT THE | NFRASTRUCTURE
FI NANCI NG PLAN AND CREATE THE DI STRICT WTH FULL FORCE AND EFFECT OF
LAW | F FI FTY-FI VE PERCENT OF THE VOTES UPON THE QUESTION OF CREATI NG
THE DI STRI CT ARE | N FAVOR OF CRATI NG THE DI STRI CT.

6. AFTER THE CANVASS OF RETURNS OF ANY ELECTI ON CONDUCTED PURSUANT TO
TH' S SECTI ON, THE MUNI Cl PALI TY SHALL TAKE NO FURTHER ACTI ON W TH RESPECT
TO THE PROPOSED | NFRASTRUCTURE FI NANCI NG DI STRI CT FOR ONE YEAR FROM THE
DATE OF THE ELECTION | F THE QUESTI ON OF CREATI NG THE DI STRICT FAILS TO
RECEI VE APPROVAL BY FI FTY-FI VE PERCENT OF THE VOTES CAST UPON THE QUES-
TI ON.
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S 458. TAXATION. ANY | NFRASTRUCTURE FI NANCI NG PLAN MAY CONTAIN A
PROVI SI ON THAT TAXES, |F ANY, LEVI ED UPON TAXABLE PROPERTY IN THE AREA
I NCLUDED WTH N THE | NFRASTRUCTURE FI NANCI NG DI STRI CT EACH YEAR BY OR
FOR THE BENEFI T OF THE STATE OF NEW YORK, OR ANY AFFECTED TAXI NG ENTITY
AFTER THE EFFECTI VE DATE OF THE ORDI NANCE ADOPTED PURSUANT TO SUBDI VI -
SION FI VE OF SECTI ON FOUR HUNDRED FI FTY-SEVEN OF TH S ARTI CLE TO CREATE
THE DI STRI CT, SHALL BE DI VI DED AS FOLLOWE:

1. THAT PORTION OF THE TAXES VWH CH WOULD BE PRODUCED BY THE RATE UPON
VWH CH THE TAX | S LEVI ED EACH YEAR BY OR FOR EACH OF THE AFFECTED TAXI NG
ENTI TI ES UPON THE TOTAL SUM OF THE ASSESSED VALUE OF THE TAXABLE PROPER-
TY |IN THE DI STRICT AS SHOM UPON THE ASSESSMENT ROLL USED | N CONNECTI ON
W TH THE TAXATI ON OF THE PROPERTY BY THE AFFECTED TAXING ENTITY, LAST
EQUALI ZED PRI OR TO THE EFFECTI VE DATE OF THE ORDI NANCE ADOPTED PURSUANT
TO SUBDI VI SI ON FI VE OF SECTI ON FOUR HUNDRED FI FTY-SEVEN OF TH S ARTI CLE
TO CREATE THE DI STRI CT, SHALL BE ALLOCATED TO, AND WHEN COLLECTED SHALL
BE PAID TO, THE RESPECTI VE AFFECTED TAXI NG ENTI TI ES AS TAXES BY OR FOR
THE AFFECTED TAXI NG ENTI TIES ON ALL OTHER PROPERTY ARE PAIl D.

2. THAT PORTION OF THE LEVI ED TAXES EACH YEAR SPECI FI ED | N THE ADOPTED
I NFRASTRUCTURE FI NANCI NG PLAN FOR THE CI TY OR COUNTY AND EACH AFFECTED
TAXI NG ENTI TY I N EXCESS OF THE AMOUNT SPECI FIED IN SUBDI VISION ONE OF
TH'S SECTION SHALL BE ALLOCATED TO, AND WHEN COLLECTED SHALL BE PAI D
I NTO A SPECI AL FUND OF, THE DI STRICT FOR ALL LAWUL PURPOSES OF THE
DI STRI CT. UNLESS AND UNTI L THE TOTAL ASSESSED VALUATI ON OF THE TAXABLE
PROPERTY I N A DI STRI CT EXCEEDS THE TOTAL ASSESSED VALUE OF THE TAXABLE
PROPERTY I N THE DI STRICT AS SHOM BY THE LAST EQUALI ZED ASSESSMENT ROLL
REFERRED TO I N SUBDI VI SION ONE OF THI S SECTI ON, ALL OF THE TAXES LEVIED
AND CCLLECTED UPON THE TAXABLE PROPERTY I N THE DI STRICT SHALL BE PAID TO
THE RESPECTI VE AFFECTED TAXING ENTITIES. WHEN THE DI STRI CT CEASES TO
EXI ST PURSUANT TO THE ADOPTED | NFRASTRUCTURE FI NANCI NG PLAN, ALL MONEYS
THEREAFTER RECEI VED FROM TAXES UPON THE TAXABLE PROPERTY |IN THE DI STRI CT
SHALL BE PAI D TO THE RESPECTI VE AFFECTED TAXI NG ENTI TI ES AS TAXES ON ALL
OTHER PROPERTY ARE PAIl D.

3. ALL COSTS | NCURRED BY A COUNTY I N CONNECTI ON W TH THE DI VI SI ON OF
TAXES PURSUANT TO THI S SECTION FOR A DI STRICT SHALL BE PAID BY THAT
DI STRI CT.

S 459. BOND | SSUANCE. 1. A MUNI Cl PALI TY MAY, BY MAJORITY VOTE, INTI-
ATE PROCEEDI NGS TO | SSUE BONDS PURSUANT TO THI S ARTI CLE BY ADCPTING A
RESCLUTI ON  STATI NG | TS I NTENT TO | SSUE THE BONDS. SUCH RESOLUTI ON SHALL
CONTAI'N ALL OF THE FOLLOW NG | NFORMATI ON:

(A) A DESCRI PTION OF THE FACILITIES TO BE FI NANCED WTH THE PROCEEDS
OF THE PROPOSED BOND | SSUED.

(B) THE ESTIMATED COST OF THE FACILITIES, THE ESTI MATED COST OF
PREPARI NG AND | SSU NG THE BONDS, AND THE PRI NCIPAL AMOUNT OF THE
PROPOSED BOND | SSUANCE.

(© THE MAXI MUM | NTEREST RATE AND DI SCOUNT ON THE PROPOSED BOND | SSU-
ANCE

(D) THE DATE OF THE ELECTI ON ON THE PROPCSED BOND | SSUANCE AND THE
MANNER OF HOLDI NG THE ELECTI ON.

(E) A DETERM NATION OF THE AMOUNT OF TAX REVENUE AVAI LABLE OR ESTI -
MATED TO BE AVAI LABLE, FOR THE PAYMENT OF THE PRI NCI PAL OF, AND | NTEREST
ON, THE BONDS.

(F) A FINDI NG THAT THE AMOUNT NECESSARY TO PAY THE PRI NCI PAL OF, AND
I NTEREST ON, THE PROPOSED BOND | SSUANCE W LL BE LESS THAN, OR EQUAL TGO
THE AMOUNT DETERM NED PURSUANT TO SUBDI VI SION FI VE OF TH S SECTI ON.

2. SUCH RESOLUTI ON SHALL BE PUBLI SHED ONCE A DAY FOR AT LEAST SEVEN
SUCCESSI VE DAYS | N A NEWSPAPER PUBLI SHED IN THE CI TY OR COUNTY AT LEAST
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SI X DAYS A WEEK, OR AT LEAST ONCE A WEEK FOR TWO SUCCESSI VE WEEKS |IN A
NEWSPAPER PUBLI SHED IN THE CI TY OR COUNTY LESS THAN S| X DAYS A W\EEK.

IF THERE ARE NO NEWSPAPERS MEETI NG THESE CRI TERI A, THE RESCLUTI ON
SHALL BE POSTED IN THREE PUBLIC PLACES WTH N THE TERRITORY OF THE
DI STRI CT FOR TWD SUCCEEDI NG WEEKS.

3. THE MUNIClIPALITY SHALL SUBM T THE PROPCSAL TO | SSUE THE BONDS TO
THE VOTERS WHO RESIDE WTHIN THE DI STRICT. THE ELECTION SHALL BE
CONDUCTED IN THE SAVE MANNER AS THE ELECTI ON TO CREATE THE DI STRI CT
PURSUANT TO SECTI ON FOUR HUNDRED FI FTY- SEVEN OF THI S ARTI CLE AND THE TWD
ELECTI ONS MAY BE CONSOLI DATED.

4. (A) THE BONDS MAY BE I SSUED | F FIFTY-FIVE PERCENT OF THE VOTERS
VOTI NG ON THE PROPGCSI TI ON VOTE | N FAVOR OF | SSU NG THE BONDS.

(B) IF THE VOTERS APPROVE THE | SSUANCE OF THE BONDS AS PROVI DED BY
PARAGRAPH (A), THE MUNI Cl PALI TY SHALL PROCEED W TH THE | SSUANCE OF THE
BONDS BY ADOPTING A RESOLUTION WHICH SHALL PROVIDE FOR ALL OF THE
FOLLOW NG

(1) THE | SSUANCE OF THE BONDS | N ONE OR MORE SERI ES.

(1'l) THE PRI NCl PAL AMOUNT OF THE BONDS, WHI CH SHALL BE CONSI STENT W TH
THE AMOUNT SPECIFIED IN PARAGRAPH (B) OF SUBDIVISION ONE OF TH'S
SECTI ON.

(I'1l) THE DATE THE BONDS W LL BEAR
V) THE DATE OF MATURI TY OF THE BONDS.

V) THE DENOM NATI ON OF THE BONDS.

) THE FORM OF THE BONDS.

) THE MANNER OF EXECUTI ON OF THE BONDS.

1) THE MEDI UM OF PAYMENT I N WHI CH THE BONDS ARE PAYABLE.

(1 X) THE PLACE OR MANNER OF PAYMENT AND ANY REQUI REMENTS FOR REQ STRA-
TI ON OF THE BONDS.

(X) THE TERVMS OF CALL OR REDEMPTION, WTH OR W THOUT PREM UM

5. I'F ANY PROPCSI TI ON SUBM TTED TO THE VOTERS PURSUANT TO THI S ARTI CLE
| S DEFEATED BY THE VOTERS, THE MUNI Cl PALI TY SHALL NOT SUBM T, OR CAUSE
TO BE SUBM TTED, A SI M LAR PROPGCSI TI ON TO THE VOTERS FOR AT LEAST ONE
YEAR AFTER THE FI RST ELECTI ON.

6. THE MUNICIPALITY MAY, BY MAJORITY VOTE, PROVI DE FOR REFUNDI NG OF
BONDS | SSUED PURSUANT TO THI S ARTI CLE. HOMEVER, REFUNDI NG BONDS SHALL
NOT BE | SSUED | F THE TOTAL NET | NTEREST COST TO MATURI TY ON THE REFUND-
| NG BONDS PLUS THE PRI NCI PAL AMOUNT OF THE REFUNDI NG BONDS EXCEEDS THE
TOTAL NET |INTEREST COST TO MATURITY ON THE BONDS TO BE REFUNDED. THE
MUNI Cl PALI TY MAY NOT EXTEND THE TIME TO MATURI TY OF THE BONDS.

7. THE MUNI Cl PALI TY OR ANY PERSON EXECUTI NG THE BONDS SHALL NOT BE
PERSONALLY LIABLE ON THE BONDS BY REASON OF THEI R | SSUANCE. THE BONDS
AND OTHER OBLI GATI ONS OF A DI STRICT | SSUED PURSUANT TO THI S ARTI CLE ARE
NOT A DEBT OF THE CITY, COUNTY, OR STATE OR OF ANY OF I TS POLI TI CAL
SUBDI VI SI ONS, OTHER THAN THE DI STRI CT, AND NONE OF THOSE ENTI TI ES, OTHER
THAN THE DI STRI CT, SHALL BE LI ABLE ON THE BONDS AND THE BONDS OR OBLI -
GATIONS SHALL BE PAYABLE EXCLUSIVELY FROM FUNDS OR PROPERTI ES OF THE
DI STRI CT. THE BONDS SHALL CONTAI N A STATEMENT TO THIS EFFECT ON THEIR
FACE. THE BONDS DO NOT CONSTI TUTE AN | NDEBTEDNESS W THI N THE MEANI NG OF
ANY CONSTI TUTI ONAL OR STATUTORY DEBT LI M TATI ON.

S 2. This act shall take effect on the one hundred eightieth day after
it shall have becone a | aw.



