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Introduced by M of A PERRY -- read once and referred to the Commttee
on Judiciary

AN ACT to anend the real property actions and proceedings law, in
relation to an officer's notification of a honeowner's bal ance after a
debt is paid in ful

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 1354 of the real property actions and proceedings
| aw i s amended by adding a new subdivision 5 to read as foll ows:

5. NOTI FI CATI ON OF BALANCE. AN OFFI CER CONDUCTI NG A SALE SHALL NOTI FY,
IN A TIMELY MANNER, A HOVEOMER I N WRI TI NG OF A BALANCE DUE TO SUCH
HOVEOWNER AFTER THE SALE OF THE HOMEOMNER S HOMVE. SUCH OFFI CER SHALL
STATE IN SUCH WRITTEN NOTICE | N CLEARLY UNDERSTOOD LANGUAGE THAT THE
DEBT IS PAID IN FULL.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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