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STATE OF NEW YORK

6574
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
March 27, 2015

Introduced by M of A ENGEBRICGHT -- read once and referred to the
Committee on Ways and Means

AN ACT to anend the tax law, in relation to increasing the college
tuition personal inconme tax credit

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subparagraph (A) of paragraph 2 of subsection (t) of
section 606 of the tax |aw, as anended by section 1 of part N of chapter
85 of the laws of 2002, is amended to read as foll ows:

(A) The term "allowable college tuition expenses" shall nean the
anmount of qualified college tuition expenses of eligible students paid
by the taxpayer during the taxable year, limted to [ten] TWENTY thou-
sand dollars for each such student;

S 2. This act shall take effect immediately, and shall apply to the
taxabl e year in which it takes effect and taxabl e years commenci ng on or
after such date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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