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STATE OF NEW YORK

6411
2015- 2016 Regul ar Sessi ons
I N ASSEMBLY
March 24, 2015

Introduced by M of A  SKARTADOS -- read once and referred to the
Conmittee on Local Governnents

AN ACT to anend the general nunicipal law, in relation to restricting an
i ndustrial devel opnent agency's authority to issue a paynment in Ilieu
of tax exenption or a property tax exenption

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 4 of section 874 of the general nunicipal |aw
i s amended by addi ng a new paragraph (c) to read as foll ows:

(© ANY EXEMPTI ONS FROM REAL PROPERTY TAX PAYMENTS OR ANY AGREEMENTS
REQUI RI NG PAYMENTS I N LI EU OF TAXES THAT ARE CREATED PURSUANT TO THE
PROVISIONS OF THI'S SECTION OR THI S CHAPTER SHALL REQUI RE THE AGENCY TO
SEEK PRI OR LEG SLATI VE APPROVAL FROM THE GOVERNI NG BODY OR BODI ES OF THE
AFFECTED CITY, TOMN OR VI LLAGE TAX JURI SDI CTI ONS, | NCLUDI NG LOCAL SCHOOL
DI STRI CTS, BEFORE | SSU NG APPROVAL FOR ANY PAYMENT IN LIEU OF TAX
EXEMPTI ON OR ANY PROPERTY TAX EXEMPTI ON.

S 2. Section 862 of the general nunicipal |aw is anmended by adding a
new subdi vision 3 to read as foll ows:

(3) NO FI NANCI AL ASSI STANCE OF THE AGENCY SHALL BE USED | N RESPECT OF
ANY PRQIECT | F THE APPLI CANT IS ABLE TO COWPLETE I TS PLAN W THOUT THE
NECESSI TY OF A PAYMENT I N LI EU OF TAX EXEMPTI ON AS PROVIDED I N SECTI ON
El GHT HUNDRED SEVENTY- FOUR OF THI'S TI TLE OR A PROPERTY TAX EXEMPTI ON.

S 3. This act shall take effect immediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD09817- 03-5



