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AN ACT to amend the insurance law, in relation to extendi ng authori -
zation for certain exenptions fromfiling requirenents

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph 3 of subsection (c) of section 6302 of the insur-
ance | aw, as anended by section 9 of part B of chapter 78 of the | aws of
2014, is anended to read as foll ows:

(3) wuntil Decenber thirty-first, two thousand [sixteen] EIGHTEEN, a
domestic property/casualty insurance conpany that maintains at all tines
a surplus to policyholders of at least twice the mninmum surplus to
policyholders required to be maintained for the kinds of insurance that
it is authorized to wite in this state, or an insurer |icensed pursuant
to article sixty-one of this chapter as a reciprocal insurer that main-
tains at all times a surplus to policyholders of at |east the m ni num
surplus to policyholders required to be nmaintained for the kinds of
insurance that it 1is authorized to wite in this state, provided that
t he donestic property/casualty insurance conpany or reciprocal insurer
(A) has total direct premuns conprised of at |east ninety percent
nmedi cal mal practice insurance; (B) assunmes reinsurance premuns in an
anount that is |less than five percent of total direct premiunms witten;
and (C) wites ninety percent of its total direct premiuns in this
state.

S 2. The openi ng paragraph of paragraph 3 of subsection (a) of section
6303 of the insurance | aw, as anended by chapter 75 of the |laws of 2013,
is amended to read as foll ows:

until June thirtieth, two thousand [fifteen] N NETEEN, the policy,
ot her than a medi cal mal practice insurance policy, is issued to a |large
commercial insured that enploys or retains a special risk nanager to

assist in the negotiation and purchase of a policy exenpted under this
article, provided, however, that:
S 3. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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